
g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)*)÷)^÷!) tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)*)÷)^÷!% .

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

-!_ sDkgLn] cf�gf] hf/L k"FhL ?=^*,&%,)),)))÷� -cIf/]kL c8\;¶L s/f]8 krxQ/ nfv dfq_ sf] @) cyf{t ?=!#,&%,)),)))÷� -cIf/]kL t]x| s/f]8 krxQ/ nfv dfq_
/sd a/fa/sf] k|lt lsQf ?=!))÷� c+lst b/sf !#,&%,))) lsQf ;fwf/0f z]o/ dWo ;fj{hlgs lgisfzfgsf] k|rlnt sfg"g jdf]lhd g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d
:jLs[tL k|fKt u/L j}b]lzs/f]huf/L ul//x]sf g]kfnLx?sf nflu 5'6\fOPsf] !) k|ltzt, ;fd"lxs nufgL sf]ifsf nflu 5''6\fOPsf] % k|ltzt tyf ;+ul7t ;+:yfsf sd{rf/Lx?sf nflu
5'6\fOPsf] @ k|ltzt / ;f] afF8kmfF8 kZrft\ afFsL !!,$!,@%) ;j{;fwf/0fx?sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg ul/Psf] 5 .

-@_ ;+:yfsf]] ;]jf lj:tf/ ug]{ qmddf nufgL a9fpg tyf ljQLo Pj+ cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ .
-#_ ;+:yfsf] k|jGwkq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos kg]{ k"FhL ;+sng ug{ .

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

-!_ clws[t k"FhL (Authorised Capital): sDkgLsf] clws[t k"FhL ?=&),)),)),)))÷� -cIf/]kL ;Q/L s/f]8 dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!))÷� c+lst b/sf &),)),)))
-;Q/L nfv_ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

-@_ hf/L k"FhL (Issued Capital): sDkgLsf] hf/L ug]{ z]o/ k"FhL ?=^*,&%,)),)))÷� -cIf/]kL c8\;L s/f]8 krxQ/ nfv dfq_ x'g]5 . ;f] k"FhLnfO{ ?=!))÷� -cIf/]kL Ps
;o_ k|lt lsQfsf b/n] ^*,&%,))) -c8\;¶L nfv krxQ/ xhf/_ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

-#_ r'Qmf k"FhL (Paid up Capital): sDkgLsf] r'Qmf k"FhL ?=%%,)),)),)))÷� -cIf/]kL krkGg s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� -cIf/]kL Ps ;o_ k|lt lsQfsf
b/n] %%,)),))) -krkGg nfv_ lsQf ;fwf/0f z]o/df ljefhg ul/Psf] 5 . ;j{;fwf/0fsf lgldQ yk 5'6\fPsf] ?=!#,&%,)),)))÷� -cIf/]kL t]x| s/f]8 krxQ/ nfv
dfq_ /sd a/fa/sf] ?=!))÷� -cIf/]kL Ps ;o_ c+lst b/sf] !#,&%,))) lsQf ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=^*,&%,)),)))÷�
-cIf/]kL c8\;L s/f]8 krxQ/ nfv dfq_ x'g]5 .

!= sDkgLsf] gfd M g]kfn j]o/xfplh· sDkgL lnld6]8 (NEPAL WAREHOUSING COMPANY LIMITED)

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf, j8f g+= (, l;gfdËndf /x]sf] 5 . cfjZos k/]sf] v08df sDkgL /lhi6«f/sf] sfof{no tyf pBf]u
ljefuaf6 :jLs[tL lnO{ sDkgLn] cfjZostf cg';f/ /lhi68{ sfof{no :yfgfGt/0f ug{ / b]zsf cGo :yfgdf ;d]t zfvf, pkzfvf jf cGo sfof{nox? vf]nL sf/f]af/ ug{ ;Sg]5 .

  $= sf/f]jf/ ug]{ d'Vo :yfg M

o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf j8f g+= (, l;gfdËndf /x]sf] 5 . o; sDkgLsf] d'Vo zfvf ;'g;/L lhNnf, u9L ufFpkflnsf j8f
g+=@ df /x]sf] 5 . ;fy} zfvf o'lg6�! slkna:t' lhNnf, lzj/fh gu/kflnsf j8f g+=$, jL/k'/df / zfvf o'lg6�@ k;f{ lhNnf, k;f{u9L gu/kflnsf j8f g+=! la?jfu'7Ldf /x]sf]
5 . ;DalGwt lgsfodf cfjZostf cg';f/ :jLs[tL lnO{ cGo 7fpFdf ;d]t zfvf sfof{no vf]Ng ;lsg]5 .

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf d'Vo p2]Zox? M

;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_ g]kfn j]o/xfplhË sDkgL lnld6]8, g]kfnsf] sDkgL P]g, @)^# adf]lhd :yfkgf ePsf] ls;fg, cGg ;Íns, ldn/, Jofkfl/s tyf cf}Bf]lus k|of]hgsf nflu vfBfGgsf]

uf]bfd ;DaGwL cfjZostfx? k"lt{ ug{sf nflu :yfkgf ePsf] sDkgL xf] . pBf]u ljefudf o; sDkgLn] ;+rfng / lgdf{0f ul//x]sf] d'Vo tyf zfvf pBf]ux? ;]jf (service)

pBf]usf] ?kdf btf{ ePsf] 5 .
-@_ g]kfn j]o/xfplhË sDkgL k|f=ln= ldlt @)&$÷)@÷@( ut] k|f=ln=sf] ?kdf sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf]df ldlt @)&%÷)%÷)^ ut] sDkgL /lhi6«f/sf] sfof{nosf]

:jLs[tL kq cg';f/ k|f=ln=af6 klAns lnld6]8 sDkgLdf kl/0ft eO{ g]kfn j]o/xfplhË sDkgL lnld6]8 -%&$@÷&%÷&^_ df clen]v eO{ sf/f]af/ ;+rfng ub{} cfPsf]
5 . sDkgLsf] :yfoL n]vf g+= ^)%(#(()# /x]sf] 5 .

-#_ ;+ul7t ;+:yfn] pBf]u ljefuaf6 ldlt @)&%÷)&÷!( df d'Vo zfvf, zfvf o'lg6�! / zfvf o'lg6�@ sf] pBf]u btf{ k|df0f kq k|fKt u/]sf] 5 .
-$_ ;+ul7t ;+:yfn] sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)&%÷!@÷)# df sf/f]jf/ :jLs[tLsf] k|df0f kq k|fKt u/]sf] 5 .
-%_ ;+ul7t ;+:yfn] pBf]u ljefuaf6 ldlt @)&%÷)&÷!( -k=;+=@)&%÷&^, r=g+= $@&, $@* / $@(_ df d'Vo zfvf / Zffvf o'lg6 ;DaGwL cg'dlt k|fKt u/L pBf]usf]

e08f/0f Ifdtf lgDg adf]lhd /x]sf] 5 M
l;=g+=         Zffvf pBf]u                                              7]ufgf e08f/0f Ifdtf
  ! d'Vo zfvf ;'g;/L lhNnf, u9L ufFpkflnsf j8f g+=@ %,))) d]=6=
  @ Zffvf o'lg6�! gjnk/f;L lhNnf, /fdu|fd gu/kflnsf j8f g+=* %,))) d]=6=
  # Zffvf o'lg6�@ k;f{ lhNnf, k;f{u9L gu/kflnsf j8f g+=! la?jfu'7L %,))) d]=6=

hDdf Ifdtf !%,))) d]=6=
-^_ ;+ul7t ;+:yfn] pBf]u ljefuaf6 ldlt @)&(÷!@÷@@ -k=;+=c=b @)&(÷*), r=g+= !!%$,!!%%_ d'Vo zfvf / Zffvf o'lg6x?�@ k"FhL tyf e08f/0f Ifdtfj[l4 ;DaGwL

tyf ldlt @)&(÷!@÷@$ -k=;+=c=b @)&(÷*), r=g+= !!%^_ k"FhL tyf e08f/0f Ifdtfj[l4 ;DaGwL Pj+ pBf]u :yfgfGt0fsf] cg'dlt k|fKt u/L pBf]usf] j]o/xfplhË Ifdtf
lgDg adf]lhd Ifdtf j[l4 ul/Psf] 5 .
l;=g+= Zffvf pBf]u                                              7]ufgf j]o/xfplh· Ifdtf
  ! d'Vo zfvf ;'g;/L lhNnf, u9L ufFpkflnsf j8f g+=@ !%,))) d]=6=
  @ Zffvf o'lg6�! slkna:t' lhNnf, lzj/fh gu/kflnsf j8f g+=$, jL/k'/df !%,))) d]=6=
  # Zffvf o'lg6�@ k;f{ lhNnf, k;f{u9L gu/kflnsf j8f g+=! la?jfu'7L @%,))) d]=6=

hDdf %%,))) d]=6=
-&_ sDkgLn] nfdf] ;do;Dd e08f/0f ul/Psf] vfBfGgsf] u'0f:t/ sfod /fVg k|b]z gDa/ !, df /x]sf] d'Vo zfvf ;'g;/L lhNnfdf !% xhf/ d]l6«s 6g Ifdtfsf] a}1flgs k|ljlwsf]

;fOnf] h8fg u/L ldlt @)&(÷)(÷#) af6 ;+rfngdf cPsf] 5 . n'lDagL k|b]z, zfvf g+= ! slknj:t' lhNnfdf l:yt !% xhf/ d]l6«s 6g Ifdtfsf] kl/of]hgf ldlt
@)*)÷)&÷!% ut] lgdf0f{ ;Dkg ug]{ nIo lnPsf] 5 . dw]z k|b]z, zfvf g+= @ k;f{ lhNnfdf @% xhf/ d]l6«s 6g Ifdtfsf] ldlt @)*)÷)%÷!% ut] kl/of]hgf lgdf0f{
;Dkg eO{ xfn d]lzg/L tyf pks/0fx?sf] kl/If0f eO{ /x]sf] 5 .

-*_ sDkgLn] e08f/0f, lnnfdL, aNs 9'jfgL, uf]bfd ljQkf]if0f, u'0f:t/ Uof/]G6L h:tf ljz]if ;]jfx¿ ;lxt cGo Jofkf/ Joj;fodf k|j]z u/]sf] 5 .
-(_ o; sDkgLn] lgdf{0f tyf ;~rfng ul//x]sf] d'Vo tyf zfvf pBf]usf] k|ult ljj/0f o; k|sf/sf] 5 .

jf:tljs kl/of]hgf lgdf{0f nfutM

;d"x                                        Zf]o/wgLx? z]o/ lsQf r'Qmf /sd -?=_ kF"hL ;+/rgf e'QmfgL k|ltzt
 s ;+:yfks z]o/wgLx? %%,)),))) %%,)),)),)))÷� *)Ü Zft k|ltzt
 v ;j{;fwf/0f z]o/wgL lgisfzg kZrft\

-j}b]lzs /f]huf/Ldf /x]sf g]kfnL, sd{rf/Lx? tyf ;fd"lxs nufgL sf]if ;d]t_ !#,&%,))) !#,&%,)),)))÷� @)Ü  ztk|ltzt e'QmfgL x'g]
                               hDdf ^*,&%,))) ^*,&%,)),)))÷� !))Ü Zft k|ltzt

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
;j{;fwf/0fnfO{ z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] sDkgLsf] r'FQmf k"FhLsf] ;+/rgf b]xfo adf]lhd x'g]5 M

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'lto dfWofdaf6 cfj]bg lb+bf clgjfo{ ?kdf pQm
lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

sDkgLsf dfly pNn]lvt sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL jf cGo s'g} ;+ul7t ;+:yfdf nufgL ug'{ gePsf] .

!)= ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txsf clws[t sd{rf/Lx?sf] gfd, of]Uotf M

qm=;+=  gfd tyf kb

! >L ho d's'Gb vgfn

@ >L d's'Gb e';fn

# >L lglZrt cof{n 

$ >L sdn kf}8]n

lgo'lQm ldlt

@)&&÷)(÷!&

@)&*÷)@÷)@

@)&*÷)*÷)!

@)&*÷)$÷@$

cg'ej

l ;lrj, /Iff dGqfno, s[lif ljsf; dGqfno, pBf]u dGqfno, k|wfgdGqL tyf dlGqkl/ifbsf]
sfof{no÷;x;lrj Pj+ k|jQmf u[x dGqfno -;g\ !((! b]lv @)@! ;Dd_ l ljleGg lhNnfdf
k|d'v lhNnf clwsf/L eO{ sfd u/]sf] cg'ej ;lxt g]kfn ;/sf/sf] ;]jfdf #) jif{sf] cg'ej
l sfo{sf/L lgb]{zs÷sfo{sfl/0fL ;b:o, /fli6"o :t/sf] u}/;/sf/L ;+:yf jftfj/0f tyf s[lif gLlt
cg';Gwfg, k|;f/ Pj+ ljsf; s]Gb|df cg'ej (CEAPRED) l ;~rfns, df5fk'R5«] a}Fs lnld6]8 .
l qm]l86 lgoGq0f k|aGws, lgDa; xf]lN8Ë; k|f=ln= -@)&% kmfu'g b]lv @)&& h]7 ;Dd_
l n]vf clwsf/L, g]kfn jf6/ P08 OghL{ 8]enkd]G6 sDkgL k|f=ln= -@)&# kmfu'g b]lv
@)&% ebf} ;Dd_ l cfGtl/s n]vfk/LIf0f tyf cfof]hgf k|d'v -jl/i7 clws[t_, PgPdla
n3'ljQ ljQLo ;+:yf ln= -@)&@ df3 b]lv @)&# kmfu'g ;Dd_ l n]vfk/LIf0f ;xof]u,
kLs]Pkm 6Lcf/ pkfWofo P08 sDkgL -@)^( ebf} b]lv @)&@ d+l;/ ;Dd_ l n]vfk/LIf0f
;xof]u, Pn e08f/L P08 P;f]l;P6\;= -@)^& k'if b]lv @)^* df3 ;Dd_ l n]vfkfn, QFX

l;g]dfh -@)^^ c;f/ b]lv @)^& sflt{s ;Dd_
l ljsf; clwsf/L, k|f]afof]6]s OG8l:6«h k|f=ln= -@)&@�@)&$_ l kl/of]hgf ;+of]hs, cg';Gwfg
;xof]UfL -s[lif lj:tf/_, ;fdflhs / jftfj/0fLo kl/jt{g cWoog ;+:yf -@)^&�@)&!_ l cg';Gwfg
;xof]uL / lzIf0f ;xfos j]:6 elh{lgof :6]6 ljZjljBfno, ;+o'Qm /fHo cd]l/sf -@)^%�@)^^_
l l8lh6fO{h];g clws[t, df5fk'R5«] a}+s lnld6]8, -@)&^ sflt{s�@)&* >fj0f ;Dd_
l l;:6d P8\ldlg:6«]6/ sd Pd\ cfO{ P; clws[t, l;k|]8 (CEAPRED), -@)&$ c;f]h�@)&^
sflt{s ;Dd_ l ;"rgf tyf ;~rf/ clws[t, lxdfnL k|f]h]S6, -@)^( kmfu'g�@)&$ c;f]h
;Dd_ l l;:6d O{lGhlgo/, l;jfgL P]o/ k|f=ln= -@)^@ df3�@)^^ ;fpg ;Dd_

kb

k|d'v sfo{sf/L
clws[t

k|d'v ljQLo
clws[t

k|d'v Jofkf/
clws[t

k|d'v ;"rgf
k|ljlw

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
o; sDkgLsf] lgodfjnLdf ePsf] Joj:yf cg';f/ :jtGq ;lxt & -;ft_ hgfsf]  ;+rfns ;ldlt u7g ul/g] 5 .

                                                                ljj/0f ;+Vof
-!_ z]o/wgLx?sf] k|ltlglwTj ug]{ ;+rfnsx? %-kfFr_ hgf
-@_ dlxnf ;+rfns ! -Ps_ hgf
-#_ :jtGq ;+rfns ! -Ps_ hgf
                                                                                                           hDdf & -;ft_ hgf

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgLsf] :yfkgf k|rlnt sfg"g cGtu{t klAns lnld6]8 sDkgLsf] ?kdf ePsf] xf] . o;df z]o/wgLx?sf] bfloTj lghx?n] v/Lb u/]sf] jf ug{ sa'n u/]sf] z]o/sf] c+lst
d"No /sd ;Dd dfq l;ldt /xg]5 .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf�gf]S;fg
;lxtsf] ;+lIfKt ljj/0fM

jf;nft

gf]6M xfn o; sDkgLdf ;+:yfks ;d"xsf z]o/wgLx?af6 $ hgf ;+rfns /x]sf 5g\ . k|fylds ;fj{hlgs lgisfzg kZrft\ cfufdL jflif{s ;fwf/0f ;efaf6 lgodfjnLsf] lgod @& -@_
df ePsf] Joj:yf cg';f/ ;j{;fwf/0f ;d"xaf6 ! hgf ;+rfns ;ldltsf] ;b:o tyf ! hgf dlxnf ;b:o lgjf{lrt ul/g]5 .
;+rfnsx?sf] sfo{sfn $ -rf/_ jif{sf] x'g]5 .
o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/ sDkgLsf] ;~rfns kbdf lgo'Qm x'gsf] nflu s'g}klg z]o/wgLn] cf�gf] gfddf !)) -Ps ;o_ lsQf z]o/ lnPsf]
x'g'kg]{5 . t/ :jtGq ;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Joj:yf nfu' x'g]5}g .

-/sd ?=df_

ljQLo k|If]k0fsf cfwf/ tyf tl/sf M
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;DklQ
 u}/ rfn' ;DklQ
 ;DklQ, KnfG6 / pks/0f -v'b_
 kF"hLut sfo{ k|ult
 cd"t{ ;DklQ
 ;DklQ k|of]u ug{] clwsf/
 :yug s/
hDdf u}x| rfn' ;DklQ
rfn' ;DklQ
ljQLo ;DklQ
 Jofkf/ k|fKo
 gub tyf gub ;dfg
 dfly -@_ afx]ssf]] a}+s Aofn]G;
 rfn' s/ ;DklQ
 cGo rfn' ;DklQ
hDdf rfn' ;DklQ
hDdf ;DklQ
k"FhL / bfloTj
kF"hL
 z]o/ kF"hL
 clu|d z]o/ k"FhL jfktsf] /sd
 cGo k"FhL
hDdf k"FhL
bfloTj
u}/ rfn" bfloTj
ljQLo bfloTj
 pBf/f] k|fKo
 lnh bfloTj
hDdf u}/ rfn" bfloTj
rfn' bfloTj
 ljQLo bfloTj
 Jofkf/ e'QmfgL
 cGo ljQLo bfloTj
 lnh bfloTj
 k|fjwfg
hDdf rfn' bfloTj
hDdf bfloTj
hDdf kF"hL tyf bfloTj
k"FhLs/0f ul/Psf] Aofh ;DaGwL ljj/0f M
k"FhLs/0f ul/Psf] Aofh

jf:tljs

cf=j= @)&^÷&& cf=j= @)&*÷&(cf=j= @)&&÷&*
ljj/0f

%((,#)$,)))
&#$,&*%,)))

(,(^^,&))
$,&%!,)))
@),!^*,&))

!,#^*,(&%,$))

@,#^&,*)@
!(,(%^,!(&

�
%*,)))

!@#,)!$,)))
!$%,#(%,(((

!,%!$,#&!,$))

%%),))),)))
�

-&(,$(&,)))_
$&),%)#,)))

(!!,^%),)))
*%,@()

(!!,&#%,@()

^$,#%#,%))
%(,&*^,%))
^,%)%,)))
!,$**,!!)

!#@,!##,!!)
!,)$#,*^*,$))
!,%!$,#&!,$))

&(,^**,*)&

*cf=j=@)*)
cfiff9 d;fGt

*cf=j= @)*) sf] cfiff9 d;fGt;Ddsf] Joj:yfkgaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f .

!$= ;sf/fTds kIfx? M

!= o; pBf]usf] ;+rfng af6 :yfgLo ls;fgx?n] pTkfbg u/]sf] vfBfGg a:t'x?nfO{ nfdf] ;do ;Dd e08f/0f u/]/ /fVg] Joj:yf x'g]x'bfF vfBfGg v]/ ghfg], pTkfbgsf] plrt
d'No kfpg], cGgx? ckm l;hgdf klg pknAw x'g]5 .

@= :yfgLojf;LnfO{ /f]huf/Lsf] cj;/ k|bfg ug]{5 h;n] gofF l;k / k|ljlwx? l;Sg] cj;/ ldNg]5 .
#= :yfgLo bIf hgzlQmdf a[l4 x'g]5 .
$= pTkfbgaf6 gub k|afx tyf /fh:jdf j[l4 x'g]5 .
%= pBf]u ;~rfng ug{sf nflu cfjZos sRrf kbfy{ yf]s dfqfdf :jb]zd} pknAw x'g]5 .
^= ls;fgn] s[lif pkhsf] lwtf]df ;j{;'ne Jofhb/df C0f k|fKt x'g]5 .
&= ;+s6x?sf] cj:yfdf :jb]zd} x'g] vfB e08f/0fn] vfB ;'/Iff k|bfg ug{ d4t k'Ug]5 .
*= ls;fgx?n] cgnfOg tyf lkmlhsn dfWodaf6 cGgsf] lnnfd a9fa9df ;xefuL x'g ;Sg]5g .
(= ls;fgnfO{ Minimum Support price sf] Uof/]06L x'g]5 .

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

-s_ ljQLo >f]tsf] cefjaf6 x'g] hf]vLd M
� a}+lsË t/ntf cefjsf sf/0f ;dod} C0f k|jfx gx'g ;Sg] hf]lvd .
� ;~rfng Pj+ kl/of]hgf lgdf{0fsf] vr{ e'QmfgLdf c;/ kg{ ;Sg] .
� gofF cfof]]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]vLd M ljZjkl/a]ifdf laleGg ;dodf x'g] ptf/r9fjn] ubf{ cGgsf] d'Nodf cfslids j[l4 ePdf cGg e08f/0f ug{ u|fxsx? sd OR5's x'g]
;Defjgf /x]sf] .

-u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]vLd M
� g]kfndf cGg pTkfbgsf] l;ldttfsf sf/0f cGg e08f/0f ug{ ljb]zaf6 cfoft x'g] cGgdf lge{/ /xg' kg]{ jfWotf .
� hUufdf ePsf] Jofks vl08s/0fn] Ps} :yfgdf Ps} vfnsf] a:t'sf] pknAwtf gePsf]n] cGg ;+sng ubf{ nfut j[l4 x'g] .
� Ps 7fpF Ps pTkfbg gePsf] -h:t} wfg pTkfbg ug]{ ls;fgx?n] km/s km/s k|hfltsf] wfg pTkfbg ug]{_ .
� e08f/0f ug{ Nofpg] cGgsf] u'0f:t/ sDkgLsf] :yflkt dfkb08 cg';f/ gx'g] hf]lvd /x]sf] .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M
� ;'g;/Ldf /x]sf] kl/ofhgf lgdf{0f ;DkGg eO;s]sf] / o; afx]ssf] kl/of]hgf lgdf{0fdf l9nfO{sf sf/0f x'g ;Sg] nfut a[l4 .
� g]kfnL ?k}ofdf x'g] cad"Nogsf sf/0f 8n/df x'g] a[l4 .
� a}+s Aofhb/df x'g] a[l4 cflbn] ubf{ x'g ;Sg] k'FhLsf] cefj .

-ª_ ljb]zL ljlgdosf] hf]lvd M ljb]zL ljlgdo b/sf] hf]lvd g/x]sf] .
-r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx? M gePsf] .
-5_ If]qLos/0f / ljZjAofkLs/0f -Globalization_ sf sf/0faf6 pTkGg x'g ;Sg] hf]vLd M Go"g /x]sf] .
-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]vLd M g]kfn ;/sf/ tyf cGo lgodg lgsfox?n] hf/L ug]{ lgod lgb]{zgsf]

ck|Toflzt kl/jt{gaf6 l;h{gf x'g] ;Defljt hf]lvdx? .
-em_ ;+rfng Oltxf;sf] cefj M g]kfndf o:tf] Joj;fosf] cg'ej gePsf] x'gfn] bIf hgzlQmsf] cefj x'g ;Sg] .
-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLd M ;f] gePsf] .
-6_ cGo M ljkb tyf sfa' aflx/sf] kl/l:ylt af6 pTkGg x'g ;Sg] hf]lvdx? .
;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
sDkgLsf ef}lts ;+/rgfx? tyf d]lzg/L kf6k"hf{x? nufot cGo ;DklQx?sf] ;Defljt hf]lvdnfO{ Go"lgs/0fsf nflu aLdf ;DaGwL Joj:yf u/]sf] 5 . hf]lvd Go"lgs/0fsf
nflu sDkgLn] u/]sf ladfx? ;DalGw ljj/0f tkl;n adf]lhd /x]sf] 5 .
qm=;+= aLdfsf] k|sf/ aLdf sDkgLsf] gfd ladfÍ /sd-?=_ aLdf cjlw aLdf z'Ns -?=_
  ! lghL ;jf/L ;fwg aLdfn]v g]kfn OG:of]/]G; sDkgL lNf= #,^$%,))) @)@#÷!!÷@) @),!@*=(^
  @ lghL ;jf/L ;fwg aLdfn]v lb cf]l/o06n OG:of]/]G; sDkgL ln= #,)@),&^& @)@$÷)#÷!! #!,%@&=^!
  # ;DklQ aLdfn]v g]kfn OG:of]/]G; sDkgL lNf= #,*)@,%&% @)@#÷!@÷!# %,!##=$&
  $ On]S6«f]lgs pks/0f aLdfn]v g]kfn OG:of]/]G; sDkgL lNf= %),#(,))) @)@$÷)*÷!( $%,#%!
  % d]l;g/L lj36g aLdfn]v g]kfn OG:of]/]G; sDkgL lNf= !%&,^)^,#!& @)@$÷)*÷!( !,$!*,$%^=*%
  ^ ;fdfGo ;DklQ aLdfn]v g]kfn OG:of]/]G; sDkgL lNf= @&@,^$%,#!& @)@$÷)*÷!( %)$,$!#=*$
  & lghL ;jf/L ;fwg aLdfn]v lxdflnog Pe/]i6 OG:of]/]G; sDkgL lNf= #,*#&,%)) @)@$÷!@÷)# ##,!&^=%^

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M
k|lt z]o/ c+lst d"No ?=!))÷� sf b/n] lgisfzg ul/Psf] z]o/ d'Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g
;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M  -#*=&!_
b|i6Jo M sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]jf/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s
5 elg lk= clwsf/L P08 P;f]l;P6\; rf6{8 Psfp06]06 4f/f k|dfl0ft ul/Psf] 5 .

g]6jy{

-/sd ?=df_
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cfDbfgL
 ;+rfng cfDbfgL
 cGo cfDbfgL
hDdf cfDbfgL
k|ToIf vr{
 j:t' vl/b
 hgzlQm
 ljB't
  � lkmS:8 l:y/
  � kl/jt{gzLn
 cgfh / kl/of]hgf ;DklQsf] aLdf nfut
hDdf k|ToIf vr{
v'b gfkmf
ck|ToIf vr{
 sd{rf/L vr{
 ljQLo vr{
 x|f;s§L÷kl/zf]wg vr{
 cGo vr{
hDdf vr{
 sdM k"FhLs/0f kl5sf] Aofh vr{
gfkmf÷-gf]S;fg_ af]gz
 sd{rf/L af]gz
s/ cl3sf] gfkmf÷-gf]S;fg_
 rfn' s/
 :yug s/ cfo÷-Joo_
v'b s/ kl5sf] gfkmf÷-gf]S;fg_
;dli6s[t cGo a[x\t cfDbfgL
 gfkmf÷gf]S;fg lx;fa vftfdf jlu{s/0f ug{' gkg]{ lzif{sx? M
  -s_ k'g{ d'NofÍgaf6 clwz]ifdf kl/jt{g
  -v_ kl/eflift nfe of]hgfx¿sf] k'g/fjnf]sg
 gfkmf÷gf]S;fg lx;fa vftfdf alu{s/0f ug{ ;lsg] lzif{sx? M
  -u_ gub k|jfx x]hdf x]lhË pks/0fsf] lglb{i6 gfkmf÷-gf]S;fg_ k|efjsf/L efu
 s'n ;dli6s[t cGo a[x\t cfDbfgL
o; cf=j=sf] s'n cGo a[x\t cfDbfgL (Total Comprehensive Income for the period)
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gfkmf�gf]S;fg lx;fa / cGo a[x\t cfDbfgL

cf=j= @)&(÷*) cf=j= @)*!÷*@cf=j= @)*)÷*!
ljj/0f

s"n cfodf cf}ift j[l4b/ -k|ltztdf_ !)) Ü (%Ü !%Ü )=@*Ü
s"n vr{df cf}ift j[l4b/ -k|ltztdf_ &$Ü &(Ü (Ü ^Ü
;+rfng vr{ tyf s"n cfDbfgL cg'kft -%_ Ü &$Ü &&Ü &&Ü
v'b d'gfkmfdf cf}ift j[l4b/ -k|ltztdf_ � � !(@Ü *Ü
cfos/ Aoj:yf -k|ltztdf_ � � %^Ü #Ü
k|ltz]o/ cfDbfgL -*=*&_ %=%@ !^=!! !&=#$
Return on Assets -!)=#&_ %=**Ü !$=^$Ü !%=$#Ü

k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo jdf]lhd /x]sf] 5 M
-s_ cfDbfgLx?M

!= ;fOnf] e08f/0f M ;fOnf]df ef8f jfkt ?=%)) k|lt d]l6«s 6g k|lt dlxgf lnOg] 5 . la=;+= @)*) sf] a}zfv dlxgfaf6 ;'g;/Lsf] # a6f ;fOnf]df a'lsË v'Nnf ul/Psf]
5 . ;fy} cf=j= @)*)÷*! sf] efb| d;fGtaf6 k;f{af6 @%))) d]=6g e08f/0f ul/g] 5 . To:t} sflt{s dlxgfaf6 slkna:t'sf] kl/of]hgf lgdf{0f ;DkGg eO{ cfDbfgL
ul/g] of]hgf 5 . ;'?jftL ! jif{ e08f/0f ug]{ Ifdtf &) k|ltzt dflgPsf]df To;kZrft\ *% k|ltzt x'g]5 .

@= lnnfd Joj:yfkg M sDkgLn] Jojl:yt lnnfd u[xaf6 cgfh, kmnkm'n, t/sf/L nufotsf] lnnfd Joj:yfkg ug]{5 . cf=j=@)&(÷*) sf] dª\l;/ dlxgfaf6 lnnfd
Joj:yfkg sfo{ ;'?jft ul/Psf] 5 . o;sf] nflu sDkgLn] lnnfdL ePsf] ;fdfu|Laf6 !=@% k|ltzt lnnfd Joj:yfkg z'Ns lng] 5 . @*) sfo{ lbg k|lt z]8 % 6g
Ifdtfsf #) j6f 6«ofS6/af6 ;]jf lbg ;Sg] cg'dfg ul/Psf] 5 .

#= j]o/xfp; l/l;K6 kmfOgflG;Ë M sDkgLn] xftfdf hDdf ul/Psf] vfBfGgsf] cfwf/ hf/L u/]sf] j]o/xfp; l/l;K6sf] cfwf/df nufgL x'g] s"n d"Nosf] ! k|ltzt ;]jf
z'Ns lng] of]hgf 5 . ;fOnf] e08f/0f Ifdtfsf] &) k|ltztdf j]o/xfp; l/l;K6 kmfOgflG;Ë ;uF ;DalGwt ;]jf ;'ljwf lbg ;Sg] cg'dfg ul/Psf] 5 .

$= aNs/ 6«saf6 sDkgLn] 9'jfgL ;]jf lbg] of]hgf u/]sf]df ;f]sf] ef8fb/df ;'/Iff / u'0f:t/sf] jfktsf] lk|ldod yk x'g]5 . k|lt zfvf # j6f @@ 6gsf] 6«sn] ? %))
k|lt d]=6g k|lt dlxgf @) lbg ;]jf lbg ;Sg] cg'dfg ul/Psf] 5 .

-v_ vr{ tyf nfutx?M
!= sd{rf/L nfut tyf HofnfM sDkgLsf] zfvfx?df $ hgf k|fljlws, @ hgf sfof{no ;~rfng / ! dfs]{l6ª b/alGb /x]sf]df l;hgdf Hofnf sfdbf/x?af6 :ofDklnª,

nf]8Ë, cgnf]l8Ë sfo{ u/fOg] 5 . c:yfoL sfdbf/ nfut s'n sd{rf/L nfutsf] @) k|ltzt lnOPsf] 5 . s'n nfutsf] jflif{s a[l4b/ !) k|ltzt dflgPsf] 5 .
@= ljB't vr{M sDkgLsf] zfvfx?df $)) KVA laB't phf{sf] lkmS; l8dfG8 rfh{ jfkt ?=@#) k|lt KVA sf b/n] k|lt zfvf / dfl;s dx;'n jfkt $,!)% o'lg6df

?=!) k|lt o'lg6sf b/n] k|lt dlxgf nfut cg'dfg ul/Psf] 5 .
#= :6f]/ ;~rfng / Joj:yfkg vr{ M ;fOnf]df x'g] dd{t ;Def/ tyf km'o"ldu];g vr{sf] nflu k|lt d]=6g ?=!% k|lt dlxgfsf b/n] nfut cg'dfg ul/Psf] 5 . lnnfd

Joj:yfkgdf s'n cfDbfgLsf] % k|ltzt vr{ nfUg] cg'dfg ul/Psf] 5 . j]o/xfp; l/l;K6sf] Kn]hdf s'n cfDbfgLsf] % k|ltzt vr{ nfUg] cg'dfg ul/Psf] 5 . aNs/
6«s ;~rfng ug{ s'n cfDbfgLsf] % k|ltzt vr{ nfUg] cg'dfg ul/Psf] 5 . o;n] 8«fOe/, ;xrfns, OGwg, dd{t, ;8s b:t'/ nufotsf vr{ wfGg] cg'dfg ul/Psf]
5 . cGo pks/0fsf] dd{t pQm ;DklQsf] )=@% k|ltzt cg'dfg ul/Psf] 5 .

$= Jofh vr{M  kl/of]hgf lgdf0f{df lnPsf] cjlw jfktsf] Jofh /sdf ?=!(@,&#&,!)&÷� nfO{ kl/of]hgf nfutdf lgdf{0f calwe/sf] Jofh k"FhLsf/0f ul/Psf] 5 .
-u_ ladf vr{ M ;fOnf]df e08f/0f ul/Psf] ;Dk"0f{ cGgsf] ladfsf] lk|ldod nfut )=#) k|ltzt cg'dfg ul/Psf] 5 . kl/of]hgsf] l:y/ ;DklQsf] ljdfsf] lk|ldod nfut )=$%

k|ltzt cg'dfg ul/Psf] 5 .
-3_ Joj:yfkgsf] tna eQf M o; lzif{sdf k|d'v sfo{sf/L clws[t, k|d'v ljQLo clws[t, k|d'v Joj;fo clws[t, dfs]{l6Ë clkm;/x?, kl/of]hgf ;~rfng ug]{ sd{rf/Lx?sf]

tna / eQfsf] cg'dfg ul/Psf] 5 . ;'?jftL jif{x?df !) k|ltzt / ltg -@)*@÷*#_ jif{ kZrft\ &=% k|ltztsf b/n] tna eQfsf] aflif{s a[l4lasf; x'g] cg'dfg ul/Psf]
5 . k|d'v sfo{sf/L clws[tsf] dfl;s tna ?= ltg nfv cg'dfg ul/Psf] 5 / bf];|f] sfo{sfndf !) k|ltzt a[l4 x'g] cg'dfg ul/Psf] 5 .

-ª_ dfs]{l6· vr{ M sDkgLn] cf=j=@)&(÷*) df dfs]{l6Ë sfo{sf nfuL Psd'i7 ?=!) nfv / To; kZrft ?=%) nfv k|lt jif{ cg'dfg ul/Psf] 5 .
-r_ u]:6 xfp; ;~rfng vr{ M k|To]s OsfO{df Pp6f u]:6 xfp;sf] kl/sNkgf ul/Psf] 5 . ;f] ;~rfng ug{ ?=%) xhf/ ef8f / ;~rfng vr{ / ?=!% xhf/ ;xof]uL vr{ cg'dfg

ul/Psf] 5 . pQm ef8fdf jflif{s ?kdf % k|ltzt / ;xof]uL vr{df !) k|ltzt a[l2 x'g] cg'dfg ul/Psf] 5 .
-5_ a}7s ;~rfng eQf M Ps cly{s jif{df !) j6f ;~rfns a}7s nufotsf] nfuL ?=@,))) b]lv a[l4 x'b} ?=%,))) xhf/;Dd a}7s eQf / ?=% nfv a}7s ;~rfng vr{df

!) k|ltzt a[l2 x'b} hfg] cg'dfg ul/Psf] 5 . ;fy} k|lt a}7s ?=@%)) sldl6 eQf / ;fwf/0f ;ef ;~rfng ug{ ?=% nfvdf jflif{s ?kdf !) k|ltzt a[l2 x'b} hfg]
cg'dfg ul/Psf] 5 .

-h_ Jofh vr{ M o; lzif{s cGtut{ cf=j=@)*)÷*! sflQs d;fGt;Dd ltgj6} kl/of]hgf ;DkGg eO{ ;~rfngdf cfpg] cg'dfg ul/Psf] 5 . ;f]sf] nflu a}+saf6 nufgL x'g]
/sd ?=($ s/f]8sf] nflu a}+s;Fu ;xdt eP adf]lhd a'n]6 l/k]d]G6 ;'?jft eO;s]sf]5 . ;f] /sd ( jif{df cw{jflif{s ls:tfdf r'Qmf ug]{ nIf lnOPsf] 5 . ;/b/df
jflif{s * k|ltzt Jofh cg'dfg ul/Psf]df g]kfn ;/sf/af6 zLt3/ tyf vfwfGg e08f/0f 3/ :yfkgf sfo{qmdsf nflu Jofh cg'bfg dfkb08, @)&# adf]lhd ?=@) s/f]8
a/fa/ nufgL /sddf % jif{;Dd ;Demf}tf adf]lhd Jofh lkmtf{ kfOPsf] 5 . ;fy} r'Qmf ug{ af�sL C0f /sdsf] )=@) k|ltzt C0f Joj:yfkg z'NsnfO{ kgL vr{sf] ?kdf
b]vfOPsf] 5 . ;fy} kl/of]hgf lgdf0f{df lnPsf] cjlw jfktsf] Jofh /sd ?=!(@,&#&,!)&÷� nfO{ kl/of]hgf nfutdf lgdf{0f calwe/sf] Jofh k"FhLs/0f ul/Psf] 5  /
;f] k"FhLs/0f ul/Psf] Aofh /sd tklzn adf]lhd /x]sf] 5 .
    ljj/0f cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&( cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@ cf=j= @)*@÷*#
k"FhLs/0f ul/Psf] @$,$@),(!& @%,$!%,$^$ #^,*((,%*& &(,^**,*)& !),%*%,^^& � �
Aofh

-em_ z]o/ k"�hL M cf=j=@)&(÷*) sf] @)&(÷)*÷@# df sDkgLn] k|df]6/ z]o/wgLaf6 ?=%% s/f]8 z]o/ h'6fO{ sDkgL /lh:6«f/sf] sfo{noaf6 l:js[t eO{;s]sf] 5 . ;fy} oxL
cf=j=@)*)÷*! Effb| cGTo ;Dddf ;j{;fwf/0fnfO{ hf/L ug'{kg]{ yk ?=!#=&% s/f]8 ;d]t hf/L u/L ljt/0f ug]{ nIo lnOPsf] 5 .

-`_ C0f /sd M ltgj6} OsfO{df kl/of]hgf ljsf; nfut s'n nufgL /sd ?=!,^@&,%)),)))÷� dWo] ?=^*=&% s/f]8 z]o/ k"�hL / ?=($ s/f]8 C0faf6 h'6fOPsf] 5 . rfn'
cf=j=sf] cGTo;Dddf pQm C0f kl/rfng ul/;lsg] 5 . pQm C0f /sd ( jif{ leqdf r'Qmf ul/;lsg] 5 . ;fy} kl/of]hgfn] a}+s;uF ePsf] ;Demf}tf adf]lhd lgoldt Aofh
/ ldlt @)&*÷)(÷#) af6 ls:tf /sd ;d]t e'QmfgL ul//x]sf] 5 . ;fy} cf=j=@)*%÷*^ af6 rfn' shf{ lnO{g] of]hgf 5 .

-6_ l:y/ ;DklQ M sDkgLn] nufgL u/]sf] ltg j6f kl/of]hgfdf lgDg adf]lhd nufgL /xg] 5 .
qm=; kl/of]hgf /sd -?_ ;DkGg ldlt
! d'Vo zfvf, ;'g;/L $*(,&*@,^^* @)&(÷)(÷#)
@ Zffvf !, slkna:t' %*%,$^#,@$) @)*)÷)&÷!%
# Zffvf @, k;f{ %$#,&%$,)(! @)*)÷)%÷!%
$ skf]{/]6 sfof{no * *,%)),))) lgdf{0f ;DkGg

hDdf /sd -?_ !,^@&,%)),)))

* skf]{/]6 sfof{nodf x'g] nufgL dWoaf6 ERP ;km\6j]o/ / sfof{no k|of]hgsf] nfuL ;jf/L ;fwg vl/b ul/g]5 .
sDkgLn] aNs 9'jfgLsf nfuL ( j6f aNs/ 6«ssf] vl/b tyf lgdf{0f of]hgf /x]sf]df # j6f cf=j=@)&(÷*) sf] cfiff9 d;fGt;Dddf ;DkGg x'g], # j6f cf=j=@)*)÷*!
;Dddf ;DkGg x'g / # j6f @)*!÷*@ ;Dddf qmd};Fu ;DkGg eO{ ;~rfngdf NofOg] of]hgf /x]sf] 5 .

!^= lwtf]kq af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|s[of M :jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu
b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Aoj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF8 ul/g]5 /
z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .
-!_ z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ bz lsQfsf] b/n] afF8kmfF8 ul/g]5 -@_ a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ la; jf ;f]
eGbf a9L lsQf cfj]bg ug]{ cfj]bsx?nfO{ k'gM bz lsQfsf] b/n] afF8kmfF8 ul/g] 5 -#_ a'Fbf -@_ adf]lhd z]o/ afF6kmfF8sf] k|s[of ;DkGg ePkZrft\ lwtf]kq afFsL ePdf
;f]lx k|s[of ckgfO{ afF8kmfF8 ul/g]5 -$_ pk/f]Qm cg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg]
u/L uf]nf k|yfaf6 cfj]bs 5gf}6 ul/g] 5 -%_ z]o/ afF8kmfF8 ;km\6j]o/ tyf afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 -^_ z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF8
u/]sf] ef]nLkN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg]5 -&_ sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o
adf]lhd ul/g]5 -*_ a}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx? tyf sd{rf/LnfO{ 5'6\ofOPsf] z]o/ Go"g dfu ePsf] cj:yfdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF8
u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ ;j{;fwf/0f ;d'xdf yk u/L afF8kmfF8 ul/g]5 . ;fy}, ;j{;fwf/0f ;d'xaf6 ;d]t Go"g dfu ePdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{
afF8kmfF8 u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ sDkgL / k|Tofe'tLstf{ jLr ePsf] k|Tofe"tL ;DaGwL ;Demf}tf adf]lhd k|Tofe"ltstf{n] vl/b ug]{5 .

-v_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M ;j{;fwf/0fnfO{ hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq v/Lb -;fj{hlgs
lgisfzg_ ;DalGw lgb]{lzsf, @)&# -cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+saf6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd
/f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF8 ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF8 ePsf] z]o/ jfktsf] /sd
dfq dfu u/L afFsL /sd ;f]xL vftfdf sfg'g adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g] 5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF8
kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd
Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df ;j{;fwf/0fnfO{ hf/L ul/g] z]o/sf] xsdf lwtf]kq v/Lb -;fj{hlgs lgisfzg_
;DaGwL lgb]{lzsf, @)&# -cf:af_ n] u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf], h;cg';f/ cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] .

-3_ lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwL M lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df Joj:yf
eP cg';f/ afF8kmfF8 u/L ;"lrs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL
-l8Dof6_ vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f eO{;s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M
;f] gePsf] .

-r_ lwtf]kq ;"lrs/0f eO{g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb/laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g]
Joj:yf ;DaGwL ljj/0f M lgisfzg ul/Psf] ;fwf/0f z]o/ afF8kmfF8 kZrft\ lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 u/L lgb]{lzsfdf
ePsf] Joj:yf cg';f/ lgwf{l/t cjwL leq bf];|f] ahf/df sf/f]jf/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~h lnld6]8 df ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8
df btf{ u/fO{ z]o/ v/Lb÷laqmLsf] Joj:yf ldnfOg] 5 .

qm]l86 /]l6· ;DaGwL ljj/0f
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd
sDkgLsf] O:o"c/ /]l6· u/fpg'kg]{ ePsf]n]] æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6·
;+:yf OGkmf]d]l/S;\ qm]l86 /]l6· lnld6]8=, afg]Zj/, sf7df08f}+af6 qm]l86 /]l6· u/fO{ ldlt @)&(÷)(÷)^ -l8;]Da/ @!, @)@@_ ut] "IRN BB- (Is) [BB
Minus (Issuer)]" k|df0fkq k|fKt u/]sf] 5 . "IRN BB-" n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf dWod hf]lvd /x]sf] (Moderate risk of default regarding
timely servicing of financial obligations) eGg] hgfp�b5 . OGkmf]d]l/S;\ qm]l86 /]l6· g]kfn lnld6]8 IRN AAA (Is) b]lv IRN D (Is) ;Ddsf] /]l6·
k|bfg ub{5 . h;df IRN AAA (Is) n] ljQLo bfloTj jxg ug]{ Ifdtf ;a} eGbf sd hf]lvd cyf{t pRr ;'/lIft /x]sf] cfwf/ hgfpFb5 eg] IRN D (Is)
n] ljQLo bfloTj jxg ug]{ Ifdtf ;a} eGbf a9L hflvd /x]sf] hgfp�5 .
/]l6· k|bfg u/]sf] ldlt M @)&(÷)(÷)^ -tbg';f/ l8;]Da/ @!, @)@@_       axfn /xg] ldltM @)*)÷)(÷)% -tbg';f/ l8;]Da/ @!, @)@#_

 @#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf
ul/Psf] 5 . nufgLstf{x?n] b]xfPsf] dfWod dfkmt{ cf�gf] u'gf;f] tyf ;'emfa k|]lift ug{ ;Sg] 5g\ .
u'gf;f] ;'Gg] clwsf/L M gfdM /fd k|;fb e§/fO{, Od]nM info@himalayancapital.com, kmf]g g+=M )!�%#%*#$%

  @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkqåf/f lgisfzg ul/g] z]o/sf] nflu cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL
gePdf b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 .

 @)= ljj/0fkq, b/vf:t kmf/d kfOg] / b/vf:t ;fy /sd a'emfpg] :yfgx? M

ljj/0fkq kfOg] :yfgx?M

  ! >L lxdfnog Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f}+ . / j]e;fO6 www.himalayancapital.com

  @ >L g]kfn j]o/xfplhË sDkgL lnld6]8, sf7df08f}+ dxfgu/kflnsf j8f g+=(, l;gfdËn, sf7df08f}+ . / j]e;fO6 www.nwcl.com.np

  # g]kfn lwtf]kq af]8{sf] j]a;fO6M www.sebon.gov.np af6 ;d]t k|fKt ug{ ;lsg]5 .

 !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M ;j{;fwf/0fsf] nflu z]o/sf] ;fj{hlgs lgisfzg (Initial Public Offering) af6 k|fKt
x'g] k"FhLsf] pkof]u b]xfo adf]lhd ul/g] 5 M
 qm=;+=                                                                ljj/0f /sd -?=_
  ! 7]sbf/ e'QmfgL tyf cGo lgdf0f{ nfut *#,)*$,%))
  @ d]l;g/L h8fg nfut !%,))),)))
  # d]l;g/L 9'jfgL vr{sf] lan e'QmfgL %,!@),)))
  $ ljh'nL, Nofj tyf wd{ sf6fsf] afFsL sfd $,*)),)))
  % k;f{ / slkna:t'df lsNg/ tyf lrn/ 5f]Kg] 6«; ;]8 #,))),)))
  ^ aNs/ 9'jfgL 6«s !@,))),)))
  & Po/ s|Dk|];/ nufot @,!)),)))
  * cGo h8fg tyf 6]:6Lg !@,#(%,%))

                                             hDdf /sd !#&,%)),)))

@!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

  l;=g+=             lgisf;g a}+ssf] gfd, 7]ufgf vftf g+=
   ! >L lxdfnog a}+s ln=, 7d]n, sf7df08f}+ . )!()&^*#!$)#*#  

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx?nfO{ ;d]t o; lwtf]kq lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgM

 ! ;j{;fwf/0fx?sf] nflu g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox?
tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;�6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:af (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

  !&= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk
k]z ug'{kg]{ jf lxtu|fxL kl/ro gDa/, ;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g' kg]{ h:tf kIfx? M

!= s'g} klg g]kfnL gful/sn] :jLs[t ljj/0fkq cg';f/ hf/L ul/g] z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .
@= cfj]bsn] l;�cf:jf (C-ASBA) k|0ffnLaf6 cf�gf] vftf /x]sf] a}+s tyf ljQLo ;+:yf dfkm{t dfq cfj]bg lbg'kg]{5 .
#= cfj]bsn] cfj]bg lbg' k"j{ cf�gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf,

@)&$ sf] cg';"lr $ adf]lhdsf] l;�cf:af (C-ASBA) /lhi6«]zg kmf/d e/L CRN g+= lng'kg]{5 .
$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"lr $ df pNn]v u/]sf] ljj/0f ldNg' kg]{5 .
%= cfj]bsn] CRN g+= k|fKt u/] kZrft z]o/ v/Lbsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq v/Lbsf nflu cfj]bg lbg'kg]{5 .
^= cfj]bsn] cfj]]bg kmf/ddf pNn]v u/]sf] lxtu|fxL kl/ro g+= / cGo ljj/0f l;�cf:af ;�6\j]o/df /x]sf] cfj]bssf] lxtu|fxL vftf / cGo ljj/0f;Fu ?h' x'g' kg]{5 .
&= cfj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;Fu cfj]bg kmf/fd e/L a'emfpg' kg]{5M

s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd .
v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf .
u= gfjfns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .
3= cfj]bs ljjflxt ePdf >Ldfg jf >LdtLsf] gfd .
ª= v/Lb ug{ rfx]sf] lwtf]kqsf] ;+Vof � c+s / cIf/df .
r= v/Lb ug{ rfx]sf] lwtf]kq jfktsf] /sd -c+s / cIf/df .
5= cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d .
em= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ .

*= cfj]bsx?n] cfj]bg lb+bf l;�cf:af ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g .
(= cfj]bg lbPsf] /sd a/fj/sf] /sd vftfdf x'g' kg]{5 .
!)= Ps JolQmn] cfkm'n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk"0f{

b/vf:tnfO{ /2 ul/g]5 .
!!= lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf

lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
!@= lwtf]kq afF8kmfF8 ug'{ k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf

lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 .
!#= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;�6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cf�gf] lxtu|fxL vftfdf a}+s

vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 .
!$= z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft\ afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g]5 .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, u}/LufpF, l;gfd+un, sf7df08f}+ jf lwtf]kq lgisfzg tyf laqmL k|aGws lxdfnog
Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f}+df ;Dk{s /flv x]g{ jf k|fKt ug{ ;lsg]5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ v/Lbsf nflu b/vf:t lbFbf ;j{;fwf/0fx?n] Go'gtd !) lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn]
!) lsQf eGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd %),))) lsQf ;fwf/0f z]o/ v/Lb ug{sf nflu cfj]bg lbg ;lsg] 5 .

qm=;+=            s'n kl/of]hgf nfut skf]{/]6 sfo{fno ;'g;/L slknj:t' k;f{ s'n cg'dflgt nfut
  ! e"ld / e"ld ljsf; � ^@,&$^,*(# &*,*!),#!# (),&)),&*^ @#@,@%&,((!
  @ ejg / l;len lgdf{0f sfo{ � !!!,$*%,(*% !%&,()),&*^ (!,$)$,*#) #^),&(!,^)!
  # KnfG6 / d]lzg/L � @)!,^@$,()! @#$,*@&,@%@ @$&,&@#,%*& ^*$,!&%,&$!
  $ kmlg{r/ / sfo{fno pks/0fx¿ @,))),))) #,))),))) #,))),))) #,))),))) !!,))),)))
  % ;jf/L ;fwgx? %,))),))) $!,))),))) $!,))),))) $!,))),))) !@*,))),)))
  ^ ;�6j]o/ ljsf; vr{ !,%)),))) %,$&(,!*& %,$&(,!*& %,$&(,!*& !&,(#&,%^)
  & Aofh / ljsf; calwsf] ;~rfng nfut � ^$,@$%,&)@ ^$,@$%,&)@ ^$,@$%,&)@ !(@,&#&,!)&
  * a[Iff/f]k0f dfkm{t kl/of]hgf ;f}GboL{s/0f nfut � @)),))) @)),))) @)),))) ^)),)))

                     hDdf *,%)),))) $*(,&*@,^^* %*%,$^#,@$) %$#,&%$,)(! !,^@&,%)),)))
(=! ;'g;/L d'Vo zfvfM o; OsfO{sf] lgdf{0f ;]K6]Da/ @)@@ df ;DkGg eO{ o; k6ssf] ux'sf] l;hgdf OG6]s ;'?jft eO{;s]sf] 5 . ;fy} wfgsf] @*) d]=6g tyf ds} /

ux'Fsf] #(%=%$ d]=6g lnnfd k|s[of ;DkGg ul/Psf] 5 .
(=@ slknj:t' zfvf o'lg6 ! M o; OsfO{sf] @) cui6 @)@# ;Dddf ^#Ü lgdf{0f ;DkGg ePsf] 5 . l;len lgdf{0f sfo{ *%Ü eO;s]sf] / d]l;g/L / ;fOnf] FAMSUN

Storage Engineering Limited sf] lrlgof sf/vfgfaf6 slkna:t' o'lg6df 9'jfgL eO{ @% cu:6 @)@# af6 h8fg sfo{ ;'?jt u/L !=% dlxgf ;Dddf h8fg ;DkGg
u/L kl/If0f ug]{ of]hgf /x]sf] 5 .

(=# k;f{ zfvf o'lg6 @ M o; OsfO{sf] l;len lgdf{0f sfo{ ;DkGg eO{;s]sf] / ;fOnf] h8fg ;DkGg u/L sGe]o/ tyf d]l;g/L h8fg u/L oflGqs kl/If0f sfo{ eO{/x]sf] 5 .
;fy} o; l;hgsf] ds}+ tyf wfg e08f/0fsf] nflu cGg ;Íns tyf pBf]uL u|xfsx?;Fu 5nkmn eO{/x]sf] 5 .

-!)_ o; ;+:yfsf] Jofkfl/s df]8]n (Business Model), d"No >[+vnf (Value Chain), / ;+:yfn] ;Dkfbg ug]{ sfo{ (Function) ;DaGwdf lgDg adf]lhd k|:t't ul/Psf] 5 .
Jofkfl/s df]8]n (Business Model) : d"ntM o; sDkgLn] k|bfg ug]{ ;]jfx? ;]jf pBf]u leqsf x'g\ . s[ifs nufot u|fxsx?n] e08f/0f ug{sf NofPsf cGgsf] u'0f:t/ x|f; x'g
glbO{, cGgnfO{ j}1flgs 9+un] e08f/0f u/L cGgsf] k|of]u cjlwnfO{ nDJofpg] sfo{ ;lxtsf] ;]jf o; sDkgLn] k|bfg ub{5 . ;f] ;]jf k|bfg u/]jfkt s[ifs nufot u|fxsx?af6
sDkgLn] ef8f k|fKt ug]{5 . cGg e08f/0f ug]{ s[ifs nufot u|fxsx?n] sDkgLaf6 j]o/xfp; l/l;K6 k|fKt ug]{5g\, To:tf] j]o/xfp; l/l;K6df s]s:tf] u'0f:t/sf] slt ahf/ d"No /
kl/df0fsf] cGg sDkgLdf slt cjlw;Ddsf nflu e08f/0f ul/Psf] xf] eGg] s'/f :ki6 v'n]sf] x'G5 . To:tf] l/l;K6 a}+s tyf ljQLo ;+:yfx?df lwtf] sfuhsf] ?kdf /fvL l/l;K6
wf/sn] ;DalGwt a}+s jf ljQLo ;+:yfaf6 o; sDkgLdf e08f/0fdf /x]sf] lgh l/l;K6 wf/ssf] cGgnfO{ lwtf] dfg]/ C0f k|fKt ug{ ;Sg] x'G5 . kmntM s[lif If]qdf rfn' k"FhL shf{
k|jfx x'g uO{ d"No >[ª\vnf  lj:tf/ / s[lifsf] Jofj;foLs/0fdf ;sf/fTds k|efj k'Ug hfg] x'G5 . sDkgLn] sf]n]6/n d]g]h/ (Collateral Manager) sf] ?kdf sfd u/L s[ifs
nufotsf u|fxs / a}+s tyf ljQLo ;+:yfx? aLr lgikIf ;dGjosf/L e"ldsf lgjf{x ug]{5 . To;}u/L, sDkgLsf] e08f/0f kl/;/df ljleGg s[lif pkhx? af]nsaf]nsf] dfWodaf6
lnnfd j9fj9 ug]{ u/fpg] k"jf{wf/ tof/ ul/Psfn] s[lif cGg / pkhx? tTsfn pknJw dWo]sf] pQd d"Nodf s[ifs nufot u|fxsn] laqmL ug{ kfpg] ePsfn] / vl/bstf{n] klg
u'0f:t/ jdf]lhdsf] d"No ltg]{ ePsfn] oL b'j} kIfnfO{ ;lx d"Nodf s[lif pkh vl/b aqmL ug{ ;s]sf] ljZjf; hfu[t x'g uO{ s[lif pkhsf] ahf/Ls/0fdf ;sf/fTds k|efj kg{ hfg] x'G5
. ;fOnf]d e08f/0f ul/Psf] cGg ;DalGwt u|fxs jf lghn] cx|fPsf] kIf;Dd sDkgLsf] ljz]if ;'ljwfo'Qm ;jf/L ;fwgn] v'nf jf jf]/fdf ;Mz'Ns 9'jfgL ul/lbg] ePsfn] ;fOnf] leq
h] h:tf] cj:yfdf u'0f:t/ sfod /xL cGg e08f/0f ePsf] lyof] ;f]lx cj:yfdfg} u|fxs;Dd yf]s 9'jfgL eO hfg] x'gfn] :yfgfGt/0fsf] jvtdf x'g ;Sg] gf]S;fgL, rf]/L, r'xfj6nfO{
w]/} xb;Dd Go"gLs[t ug{ ;lsg] x'G5 . sDkgLsf] e08f/0f kl/;/n] t'nfgfTds ?kdf 7"nf] If]qkmn cf]u6]sf] / kl/;/ leq lgld{t ;6/x?df ljleGg lsl;dsf s[lif ;DaGwL sfd ug]{
;+3;+:yfx?n] ;]jf k|bfg ug]{ ePsfn] s[ifs nufot u|fxsx?n] s[lif ;DaGwL Psn ljGb' ;]jf k|fKt ug]{ ;Defjgf /xG5 . sDkgLdf e08f/0f ug{ rfxg] u|fxssf] cnfjf cGo u|fxsn]
;d]t sDkgLsf] kl/;/ leq /x]sf] cGg ;'sfpg], ;kmf ug]{, u|]l8+u / u'0f:t/ k/LIf0f nufotsf] ;Mz'Ns ;]jf k|fKt ug]{ ePsfn] o; sDkgLsf] d'Vo Joj;fo cGg e08f/0fsf] cnfjf
dfly pNn]v ul/Psf ;xfos Joj;fox?sf] Jofj;flos ;Defjgf pRr /x]sf] 5 .
d"No >[+vnf (Value Chain) : ljBdfg e08f/0f k|0ffnLdf pTkfbgf]k/fGt x|f; -Post Harvest Loss_ sDtLdf * b]lv !) k|ltzt /xg] u/]sf] cWoogn] b]vfPsf] 5 . ;fOnf] ljlxg
e08f/0f k|0ffnLdf qmdzM s[ifs, :yfgLo s[lif pkh ;+sns, 9'jfgLstf{, ;'/lIft e08f/0f u[x, yf]s Jofkf/L / cf}Bf]lus k|zf]ws ljleGg ;dodf 5 y/L kfqx? ;+nUg /x]sf x'G5g \.
h;dWo], s[ifs / :yfgLo s[lif pkh ;+sns jLr sf/f]jf/ x'Fbf sDtLdf @ k|ltzt pTkfbgf]k/fGtsf] x|f; -Post Harvest Loss_ x'g] cg'dfg ul/Psf] 5 . To;}u/L 9'jfgLstf{n] ;'/lIft
e08f/0f u[x;Dd cGg e08f/0f ug{ NofpFbf yk ! k|ltzt dfq Iflt x'g hfg] cWoogn] b]vfPsf] 5 . clGtddf ;'/lIft e08f/0f u[x b]lv cf}Bf]lus k|zf]wgsf] jvt ;Dddf sDtLdf
yk & k|ltzt x'g] u/]sf] b]lvPsf] 5 . d"No z[ª\vnfdf x'g] u/]sf] of] sDtLdf * b]lv !) k|ltzt;Ddsf] pTkfbgf]k/fGt x|f; -Post Harvest Loss_ nfO{ j}1flgs ;fOnf] e08f/0f
k|ljlwn] x6fpg ;lsg] b]lvPsf]5 . dfly pNn]v ul/Psf] klxnf] @ k|ltzt x|f;sf] zf]wegf{ sDkgLn] jf]nsjf]nsf] dfWodaf6 ;+rfng ug]{ lnnfd laqmL s]G� -d08L_ dfkm{t k|ToIf
?kdf s[ifs / :yfgLo s[lif pkh ;+snsnfO{ s[lif pkhsf] ;l6{Ë / u|]l8Ë, plrt tf}n, 7"nf] ;+Vofsf qm]tf;+u ;f}bfjfhL ug]{ cj;/, plrt d"No (Fair Price) k|fKtL, s[lif pkhsf]
u'0f:t/sf] cfwf/df kf/bzL{ d"No lgwf{/0f tyf u|fxs 5gf}6sf] cj;/af6 x'g] b]lvG5 . To;} u/L kl5Nnf] * k|ltzt x|f;sf] zf]wegf{ -Ifltk"lt{_ cf}Bf]lus nfesf] :j?kdf nlhli6s /
;fOnf] e08f/0f dfkm{t 9'jfgLstf{ b]lv cf}Bf]lus k|zf]ws;Ddsf rf/ kfqx?n] 9'jfgLsf] jvtdf -kl/df0f / u'0f:t/df_ x'g] gf]S;fgL sd u/]/, t'nfgfTds ?kdf ;:tf] d"Nodf yf]s /
v'�f kl/df0fsf] s'zn Xof08lnË u/]/, ;xh nf]8 cgnf]8 u/]/, :yfgfGt/0fsf] jvtdf x'g ;Sg] rf]/L, r'xfj6nfO{ lgoGq0f u/]/, j]o/xfp; l/l;K6 kmfOgflG;Ë u/]/ tyf ;odd} cfjZos
cf}Bf]lus sRrf kbfy{ pknJwtfsf] ;'lglZrttf u/]/ To:tf] x|f;sf] Ifltk"lt{ ug{ ;Sg] b]lvG5 . cGttuf]Tjf, o; lsl;dsf] d"No >[ª\vnf k|0ffnLn] /fi6«nfO{ vfB ;'/Iff / vfB
;+k|e'tfsf] cj:yfdf k'¥ofpg, s[lif pkhsf] plrt jhf/ d"No (Fair Market Price) lgwf{/0f ug{, Jofj;foLs/0f, ofGqLs/0f, / cf}Bf]uLs/0fsf] dfWodaf6 s[lifsd{df o'jf pBdL Pj+
Jofj;flos tyf ;+:yfut nufgLstf{x?nfO{ cfslif{t ug{, s[lif pkhsf] d"No l:y/Ls[t ug{, cf}Bf]lus k|zf]wgsf] u'0f:t/ sfod ug{ / s[ifsnfO{ ahf/;+u hf]8\g d2t k'¥ofpg] b]lvG5 .
o; ;+:yfn] cfkm'n] ;Dkfbg ug]{ sfo{ (Function) lgDg adf]lhd /x]sf] 5 .
-s_ vfBfGgx¿sf] e08f/0f M -!_ k"0f{tM :jrflnt j}1flgs tj/af6 vfBfGgsf] ;'/lIft e08f/0f -@_ rLg tyf hd{gLaf6 cfoft ul/Psf cTofw'lgs pks/0f / k|ljlwsf] k|of]u .
-v_ kf]i6 xfe]{i6 ;'ljwfx? M -!_ :jrflnt k|ljlwsf] dfWodjf6 vfBfGgsf] ;kmfO{, s]nfO{ ug]{ -@_ k|of]uzfnfdf u'0f:t/ k/LIf0f u/L dfgsLs/0f ul/g] -#_ lrn/ k|of]u u/L

vfBfGgsf] tfkdfg lgoGq0f ul/g] -$_ o;/L k|zf]wg ul/Psf] cGgn] ahf/df plrt d"No kfpg ;xh x'g] .
-u_ ljQLo ;'ljwf M -!_ e08f/0f ul/Psf] cGgx¿sf] lwtf]df s[ifs tyf Joj;foLx¿nfO{ C0f k|jfxsf] nflu ;xhLs/0f ug]{ -@_ sDkgLs} xftfdf ePsf ljQLo ;+:yfaf6

pk/f]Qm ;'lawf pknAw u/fpg] .
-3_ d08L ahf/ Joj:yfkg M -!_ d08L kl/;/df laqmLsf nflu cfPsf cGgx¿sf] lnnfd j9fj9sf] Joj:yf ug]{ -@_ d08L ahf/df s[ifs, ;s+ns, Jofkf/L, tyf pTkfbsx?nfO{

e]nf u/fO{ ahf/ lgdf{0f ug{ ;xhLs/0f ug]{ -#_ v'nf tyf kf/bzL{ ahf/ Joj:yfkg ug]{ .
-ª_ yf]s kl/df0fdf 9'jfgL M -!_ vfBfGgsf] kf}li6s u'0f:t/ sfod /fVg cTofw'lgs aNs/ -6«s_ åf/f 9'jfgL ul/g] -@_ :jrflnt nf]l8ª / cgnf]l8ªsf] sf/0fn] ;do /

>f]tsf] art x'g hfg] .
-r_ Plss[t s[lif ;'ljwf M -!_ s[ifsnfO{ cfjZos kg]{ lapm lahg, dnvfb, cf}iflw, pks/0f tyf cGo cfjZos a:t' tyf ;]jfx? Ps} 7fFpaf6 ;/n,;xh / ;'ne tl/sfaf6

pknAw u/fpg] .
-!!_ sDkgLsf] ljQLo kl/;'rs M

0 2076/77 -418,563_ - - -6,503_ - -425,066_ 1.00 -425,066_ -425,066_ -425,066_
1 2077/78 -259,968_ 56 -14,022_ -11,920_ - -271,887_ 0.91 -247,170_ -696,953_ -672,236_
2 2078/79 -276,073_ 163 -8,914_ -21,224_ 202 -297,095_ 0.83 -245,533_ -994,048_ -917,769_
3 2079/80 -592,896_ 249 -17,200_ -59,943_ 2,474 -650,365_ 0.75 -488,629_ -1,644,413_ -1,406,398_
4 2080/81 -40,000_ 98,052 -144,043_ 79,916 121,143 161,060 0.68 110,006 -1,483,353_ -1,296,392_
5 2081/82 -40,000_ 439,243 -319,956_ 125,017 160,282 245,299 0.62 152,311 -1,238,054_ -1,144,081_
6 2082/83 451,267 -335,868_ 128,502 154,992 283,494 0.56 160,025 -954,560_ -984,055_
7 2083/84 468,738 -345,934_ 134,841 150,352 285,193 0.51 146,349 -669,367_ -837,706_
8 2084/85 480,891 -312,976_ 141,361 142,268 283,629 0.47 132,315 -385,738_ -705,391_
9 2085/86 498,497 -319,324_ 163,068 133,244 296,312 0.42 125,665 -89,426_ -579,726_

10 2086/87 -331,721_ 185,970 124,032 310,002 0.39 119,519 220,577 -460,207_
11 2087/88 -331,721_ 204,567 124,032 328,599 0.35 115,172 549,176 -345,035_
12 2088/89 -331,721_ 225,024 124,032 349,056 0.32 111,220 898,232 -233,815_
13 2089/90 -331,721.11_ 247,526 124,032 371,558 0.29 107,627 1,269,790 -126,187_
14 2090/91 -331,721.11_ 272,279 124,032 396,311 0.26 104,361 1,666,101 -21,826_
15 2091/92 -331,721.11_ 299,507 124,032 423,539 0.24 101,392 2,089,640 79,565
16 2092/93 -331,721.11_ 329,457 124,032 453,489 0.22 98,693 2,543,129 178,258
17 2093/94 -331,721.11_ 362,403 124,032 486,435 0.20 96,239 3,029,564 274,497
18 2094/95 -331,721.11_ 398,643 124,032 522,676 0.18 94,008 3,552,240 368,504
19 2095/96 -331,721.11_ 438,508 124,032 562,540 0.16 91,980 4,114,780 460,484
20 2096/97 -331,721.11_ 482,359 124,032 606,391 0.15 90,136 4,721,170 550,620
21 2097/98 -331,721.11_ 530,594 124,032 654,627 0.14 88,460 5,375,797 639,080
22 2098/99 -331,721.11_ 583,654 124,032 707,686 0.12 86,936 6,083,483 726,017
11 2099/2100 Term value -331,721.11_ 642,019.31 124,032 1,342,561 0.35 470,559 1,563,137 1,196,576

Internal Rate Return (IRR) 15.19Ü 1,196,576
Undiscounted CF Payback Period (=@( jif{
Discounted Pay Back Period !#=^% jif{

qm=;+= cf=j= nufgL /fh:j nfut s"n gfkmf x|f;s§L Jofh
tyf /

kl/zf]wg

jflif{s
gub k|jfx

l8:sfpG6sf]
cfwf/

[Discount
Factor (DF)]

NPV at
given DF

;+roL gub
k|jfx

(Cummulative
CF)

;+roL
l8isfpG6]8
gub k|jfx

(Cummulative
DCF)

kl/of]hgf;Fu ;DalGwt ljj/0f tyf cg'kftx? M
kl/of]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw M (=@( jif{
kl/of]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlw M !#=^% jif{
Net Present Value (NPV), Internal Rate of Return (IRR) ;fwf/0f nufgL lkmtf{ x'g] cjlw tl/sf M
Net Present Value (NPV) M !,!(^,%&^
Internal Rate of Return (IRR) M !%=!(Ü
NPV tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .
l8:sfpG6 cfwf/ u0fgf ljlw M
sDkgLn] ($ s/f]8 C0f /sddf xfn e'Qmfg u/L /x]sf] Jofh b/ !@=)( k|ltztdf g]kfn ;/sf/af6 ?=@) s/f]8 C0f /sddf k|fKt ul//x]sf] Jofh cg'bfg jfkt (=* k|ltzt
-lk|ldod jfx]s_ ;dfof]hg u/L l8:sfpG6 cfwf/ !) k|ltzt u0fgf ul/Psf] 5 .

! sDkgL /lhi6«f/sf] sfof{no g]kfn j]o/xfplhË sDkgL k|fOe]6 lnld6]8 @)&$÷)@÷@( �
@ sDkgL /lhi6«f/sf] sfof{no g]kfn j]o/xfplhË sDkgL lnld6]8 @)&%÷)%÷)^ �
# cfGtl/s /fh:j ljefu cfos/ / d'=c= s/ @)&$÷)#÷)* x/]s cf=j cfiff9
$ pBf]u ljefu g]kfn j]o/xfplhË sDkgL lnld6]8, d'Vo zfvf @)&%÷)&÷!! �
$ pBf]u ljefu g]kfn j]o/xfplhË sDkgL lnld6]8, zfvf o'lg6�! @)&%÷)&÷!! �
% pBf]u ljefu g]kfn j]o/xfplhË sDkgL lnld6]8, zfvf o'lg6�@ @)&%÷)&÷!! �
^ pBf]u ljefu Dofb yk g]kfn j]o/xfplhË sDkgL lnld6]8, zfvf o'lg6�@ -k;f{_ @)&(÷)#÷)# �
& pBf]u ljefu Dofb yk g]kfn j]o/xfplhË sDkgL lnld6]8, d'Vo zfvf @)&(÷)#÷)# �
* pBf]u ljefu Dofb yk j]o/xfplhË sDkgL lnld6]8, zfvf o'lg6�! -slkna:t'_ @)&(÷)#÷)# �
( pBf]u ljefu k"FhL tyf Ifdtf j[l4 Pj+ pBf]u :yfgfGt/0f, zfvf o'lg6�! -slkna:t'_ @)&(÷!@÷@$ �
!) pBf]u ljefu k"FhL tyf Ifdtf j[l4,zfvf o'lg6�@ -k;f{_ @)&(÷!@÷@@ �
!! pBf]u ljefu k"FhL tyf Ifdtf j[l4, d'Vo zfvf -;'g;/L_ @)&(÷!@÷@@ �

-!@_ ;+ul7t ;+:yfn] cf�gf] p2]Zo cg'?ksf] sfd sfo{jfxL cuf8L a9fpg] ;Gbe{df lgodgsf/L lgsfox?af6 xfn;Dd k|fKt u/]sf] :jLs[tL, cg'dlt tyf Ohfhtkqsf] axfn /xg]
cjlw lgDgfg';f/ /x]sf] 5 M

l;=g+= :jLs[tL÷cg'dlt÷Ohfht
lbg]÷k|bfg ug]{ lgsfo÷ ;+:yf

:jLs[tL÷cg'dlt÷Ohfhtsf] ;+lIfKt ljifo j:t' Ohfht k|fKt
ldlt -lj=;+=_

:jLs[tL÷cg'dlt÷
Ohfht jxfn /xg] cjlw

;+ul7t ;+:yfsf] k|aGwkq tyf lgodfjnLdf xfn;Dd ePsf] ;+zf]wg, ;DalGwt bkmf, ;+zf]wgsf] ljifo, ;+zf]wg :jLs[t ePsf] ;+rfns ;ldltsf] lg0f{o gDa/ / ldlt, ;+zf]wg
:jLs[t ug]{ ;fw/0f ;efsf] ldlt / pQm ;+zf]wg lgodg lgsfo jf sDkgL /lhi6«f/sf] sfof{nodf clen]v ePsf] ldlt lgDg adf]lhd /x]sf] 5 M
k|jGwkqtkm{ M

;+zf]lwt bkmf

bkmf ^ -s_,
-v_ / -3_ tyf bkmf
& sf] -s_, -v_ / -u_

 bkmf ^ -s_,
-v_ / -3_

bkmf ^ sf] -u_ / -3_
/ bkmf ( df ;+zf]wg

;+zf]lwt ljifo

sDkgLsf] clws[t k"FhL /
hf/L k"FhLdf ;+zf]wg
ul/Psf] / z]o/nut /
cWofjlws clen]v

ul/Psf] .
sDkgLsf] clws[t k"FhL /
hf/L k"FhLdf ;+zf]wg

ul/Psf] .

sDkgLsf] r'Qmf k"�hLdf
ePsf] ;+zf]wg / gub

jfx]sdf z]o/ /sd e'QmfgL
lng] k|fjwfg yk ePsf]

;+zf]wg ePsf] ;~rfns ;ldltsf]
lg0f{o gDa/ / ldlt

ldlt @)&&÷)(÷!& df a;]sf]
;~rfns ;ldltsf] @# cf} a}7ssf]
lg0f{o gDa/ ! cg';f/ bf];|f] jflif{s
;fwf/0f ;efdf :jLs[tLsf nflu k]z

ug]{ lg0f{o u/]sf] .
ldlt @)&*÷)*÷)* df a;]sf] ;~rfns
;ldltsf] @( cf}] a}7ssf] lg0f{o gDa/
$ cg';f/ t];|f] ;fwf/0f ;efdf :jLs[tLsf

nflu k]z ug]{ lg0f{o u/]sf] .
ldlt @)&(÷)^÷@^ df a;]sf] ;~rfns
;ldltsf] $) cf}] a}7ssf] lg0f{o gDa/
@ cg';f/ rf}yf] ;fwf/0f ;efdf :jLs[tLsf

nflu k]z ug]{ lg0f{o u/]sf] .

;+zf]wg :jLs[t ug{] ;fwf/0f
;ef÷ljz]if ;fwf/0f ;ef ePsf] ldlt
;+zf]wg ePsf] k|jGwkq :jLs[t ldlt
@)&&÷!)÷!^ sf] bf]>f] jflif{s

;fwf/0f ;ef kfl/t .

;+zf]wg ePsf] k|jGwkq :jLs[t ldlt
@)&*÷(÷! sf] t]>f] ;fwf/0f ;efdf

kfl/t .

;+zf]wg ePsf] k|jGwkq :jLs[t ldlt
@)&(÷)&÷@) sf] rf}yf] ;fwf/0f

;efdf kfl/t .

;+zf]lwt ljifo lgodg lgsfo jf sDkgL
/lhi6«f/sf] sfof{nodf clen]v ePsf] ldlt

sDkgL /lhi6«f/ sfof{non] ldlt
@)&&÷!!÷@% df clen]v ePsf] 5 .

sDkgL /lhi6«f/ sfof{non] ldlt
@)&*÷!)÷!$df ;+;f]wg / clen]v

ePsf] 5 .

sDkgL /lhi6«f/ sfof{non] ldlt
@)&*÷!)÷!$df ;+;f]wg / clen]v

ePsf] 5 .

lgodfjnLtkm M

;+zf]lwt bkmf

bkmf @& sf] -@_

lgod @& sf] -@_ df
;+zf]wg

;+zf]lwt ljifo

lgod @& df cWofjlws
ul/Psf] .

gub afx]sdf z]o/ /sd
e'QmfgL lng] k|fjwfg yk

ePsf]

;+zf]wg ePsf] ;~rfns ;ldltsf]
lg0f{o gDa/ / ldlt

ldlt @)&*÷)*÷)* df a;]sf] ;~rfns
;ldltsf] @( cf}] a}7ssf] lg0f{o gDa/
$ cg';f/ t];|f] ;fwf/0f ;efdf :jLs[tLsf

nflu k]z ug]{ lg0f{o u/]sf] .
ldlt @)&(÷)^÷@^ df a;]sf] ;~rfns
;ldltsf] $) cf}] a}7ssf] lg0f{o gDa/
@ cg';f/ rf}yf] ;fwf/0f ;efdf :jLs[tLsf

nflu k]z ug]{ lg0f{o u/]sf] .

;+zf]wg :jLs[t ug{] ;fwf/0f
;ef÷ljz]if ;fwf/0f ;ef ePsf] ldlt
;+zf]wg ePsf] k|jGwkq :jLs[t ldlt
@)&*÷(÷! sf] t]>f] ;fwf/0f ;efdf

kfl/t .

;+zf]wg ePsf] k|jGwkq :jLs[t ldlt
@)&(÷)&÷@) sf] rf}yf] ;fwf/0f

;efdf kfl/t .

;+zf]lwt ljifo lgodg lgsfo jf sDkgL
/lhi6«f/sf] sfof{nodf clen]v ePsf] ldlt

sDkgL /lhi6«f/ sfof{non] ldlt
@)&*÷!)÷!$ df ;+;f]wg / clen]v

ePsf] 5 .

sDkgL /lhi6«f/ sfof{non] ldlt
@)&*÷!)÷!$ df ;+;f]wg / clen]v ePsf]

5 .

sDkgLsf] k|aGwkqsf] bkmf -$_ sf] pkbkmf -!_ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf 5g\M
-s_ o; sDkgLåf/f e08f/0f u[x lgdf{0f u/L ;~rfng ul/g]5 .
-v_ e08f/0f u[xdf s[lifhGo pTkfbgx? ;'/lIft ta/af6 e08f/0f tyf lzt e08f/0f ug]{ u/fOg]5 .
-u_ e08f/0f u[xdf e08f/0f ul/Psf tyf e08f/0f u[x kl/;/df laqmLsf nflu cfPsf s[lif pTkfbgx? lnnfd a9fa9sf] Joj:yf cg';f/ vl/b laqmL ug{ u/fpg cfjZos k|aGw ul/g]5 .
-3_ pRr k|ljlwsf] k|of]u u/L s[lif pTkfbgx?nfO{ k|zf]wg -;kmf ug]{÷s]nfpg] ;'spg] tyf cGo cfjZos sfo{_ ug]{ u/fOg]5 .
-ª_ s[lif pTkfbgx? laleGg :yfgx?df k'¥ofpgsf] nflu dfu eP cg';f/ 9'jfgLsf] Joj:yf ug]{ u/fOg]5 .
-r_ e08f/0f ul/Psf a:t'x?sf] lwtf]df s[ifs÷Joj;flos C0f k|jfxdf ;xlhs/0f x'g] u/L cfjZos ;"rgf tyf sfuhftx? pknAw ug]{ u/fO{g]5 .
-5_ cfw'lgs / pGgt s[lif k|ljlwsf] nflu ls;fgx?nfO{ cfjZos kg]{ k|fljlws lzIff, lZfk tflnd, k/fdz{sf] nflu kxn ug]{ u/fOg]5 .
-h_ s[ifsx?nfO{ cfjZos kg]{ lap lahg, dnvfb, cf}iflw, s[lif pks/0f nufotsf cGo cfjZos j:t' tyf ;]jfx? Ps} 7fpFaf6 ;/n, ;xh / ;'ne t/Lsfaf6 pknAw

u/fpg e08f/0f u[x kl/;/df plrt k|aGw ug]{ u/fOg]5 .

gf]6M ldlt @)&(÷)&÷!& ut] b]lv nfu' x'g] u/L :jLs[t ePsf] lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ -5}+7f}+ ;+zf]wg @)&(_sf] bkmf $ -v_ -!_ df Joj:yf eP adf]lhd
;j{;fwf/0fdf ;fj{hlgs lgisfzg ul/g] z]o/sf] !) k|ltzt j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu 5'6\ofO{Psf] 5 .

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

cfwf/e"t z]o/wgLsf] ljj/0f

! >L cfgGb s'df/ cu|jfn jul8of
sf=d=g=kf=�!), l;gfd+un .

@ >L ljgo s'df/ tf]bL
lj/f6gu/�*, df]/Ë

qm=;+= gfd, 7]ufgf pd]]/
-jif{_

/fli6«otf z]o/ :jfldTj÷
lsQf

z}lIfs of]Uotf cg'ej k|:tfljt
 Jofkf/÷Joj;fo

cWoIf %@ g]kfnL !,)),))) !=$%Ü

z]o/wgL $# g]kfnL *#,%)) !=@!Ü

kb z]o/
k|ltzt

la=O{, cf}Bf]lus
pTkfbg, OG6/lk|lgo/

Joj:yfkgdf
:gftsf]Q/

PdlaP kmfO{gfG;

l lgDa; xf]lN8Ë; k|f=ln=df k|aGw lgb{]zs
-;g\ @))) hgj/L b]lv xfn ;Dd_ l Kf|f]jfof]6]s
OG8li6«h ln=df k|aGw lgb{]zs -;g\ !((( hgj/L
b]lv xfn ;Dd_ .
l Uf'F/f; nfOkm OG:of]/G; sDkgL lnld6]8df ;g\
@)@) gf]e]Da/ b]lv @)@! h'g;Dd ;+rfns
l l;=O{=l8=la= xfO{8«f]kfj/ 8]enkd]G6 sDkgL
lnld6]8df ;+rfns -;g\ @)@) gf]e]Da/ b]lv xfn
;Dd_ l Equitas Holdings Private Limited df
sfo{sf/L lgb]{zs -;g\ @)@) h'nfO{ b]lv xfn
;Dd_ l Equicap Asia Pte Ltd., Singapore df
;g\ @)!^ h'nfO{ b]lv @)!& cS6f]a/ ;Dd Vice-

President eO{ sfo{ u/]sf] l ;g\ @))( l8;]Da/
b]lv @)!! h'nfO{ ;Dd l;=O=l8=la= xfO8«f] km08
lnld6]8df Head-Business Development eO{
sfo{ u/]sf] l ;g\ @))( clk|n b]lv @))(
l8;]Da/ ;Dd lSng OghL{ 8]enkd]G6 a}+s lnld6]8
df Analyst-Energy Department eO{ sfo{ u/]sf]
l ;g\ @)!! h'nfO{ b]lv @)!^ h'nfO ;Dd
O:;n�lSng ;f]n' xfO8«f]kfj/ k|f=ln=df d'Vo
;+rfng clws[t eO{ sfo{ u/]sf] .

Joj;fo
-bfgf tyf t]n
l/kmfOg/L pBf]u_

nufgL
Joj:yfkg;+u
;lDalGwt
Joj;fo

;~rfnsx?sf] ljj/0f

! >L cfgGb s'df/ cu|jfn aul8of
sf=d=g=kf=�!), l;gfd+un .

@ >L lbk k|sfz kf08]
sf=d=g=kf=, /QmsfnL
-k|ltlglw lzv/ OG:of]/]G; sDkgL ln_

# >L ;ltz rGb >]i7
sf=d=g=kf=, j8f g+=#, sf7df08f}
-k|ltlglw >Lgu/ Pu|f] kmfd{ k|f=ln=_

$ >L t]lGhª 5'km]n nfdf
sf=d=g=kf= j8f g+=^, sf7df08f}
-k|ltlglw l6d e]~r;{ k|f=ln=_

qm=;+= gfd, 7]ufgf pd]]/
-jif{_

z]o/ lsQf z}lIfs of]Uotf cg'ej

la=O{, cf}Bf]lus
pTkfbg, OG6/lk|lgo/

Joj:yfkgdf
:gftsf]Q/
Pd=la=P=

Pd=la=P=

la=la=P=

k|:tfljt
 Jofkf/÷Joj;fo

cWoIf %@ !,)),)))

;~rfns $* 5}g

;~rfns %@ %),)))

;~rfns #( 5}g

kb

� lgDa; xf]lN8Ë; k|f=ln=df k|aGw lgb{]zs
-;g\ @))) hgj/L b]lv xfn ;Dd_

� Kf|f]jfof]6]s OG8li6"h ln=df k|aGw lgb{]zs
-;g\ !((( hgj/L b]lv xfn ;Dd_

� lglh{jg aLdf If]qdf ;g\ !((^ b]lv xfn
;Ddsf] cg'ej .

� g]kfn k'g{aLdf sDkgL ln=df ;~rfns
-;g\ @)@@ b]lv xfn ;Dd_ .

;+:yfks, cWoIf / k|aGw lgb{]zs, >Lgu/ Pu|f]
kmfd{ k|f=ln=

;~rfns, cGgk"0f{ sf/k]6 OG8li6«h k|f=ln -;g\
@)!# b]lv xfn ;Dd_

Joj;fo
-bfgf tyf t]n l/kmfOg/L pBf]u_

aLdf
-lglh{jg tyf k'g{aLdf sDkgL_

Joj;fo
-Pu|f] kmfd{ tyf bfgf pBf]u_

Jofkf/ sfk]{6 If]qdf

gf]6 M dfly pNn]lvt ;~rfnsx?af6 ;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ tyf sDkgL P]g, @)^# sf ;Dk"0f{ Aoj:yfx? Kffngf ePsf] 5 .

of]Uotf

Pd=la=P÷
l8km]G; P08

:6"f6]lhs :6l8hdf
lk=lh= l8Knf]df

Pd=la=P=÷
rf6{8{ PsfpG6]G6
-kmfOgn n]en_

ljsf; cWoogdf
Pdlkmn

Pd=P;=O{ sDKo'l6Ë,
sDKo'6/

O{lGhlgol/Ëdf
:gfts

jf:tljs

cf=j= @)&^÷&& cf=j= @)&*÷&(cf=j= @)&&÷&*
ljj/0f *cf=j=@)*)

cfiff9 d;fGt

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M

-/sd ?=df_jf;nft

!,$$(,^!$ !,#(#,#^! !,##$,@@(
� � �

!!,^*) *,)(@ $,%)%
#,((! #,@#) @,$&)

-@!,&(!_ -#^,)#@_ -$%,#!(_
!,$$#,$(# !,#^*,^%@ !,@(%,**%

� � �
!#,!%$ !$,$&) !%,(!&

^$ &) &&
*!,*(* ^^,*!( %^,&)!
*!,#$^ !&^,$*@ !*%,@!(

!&^,$^@ @%&,*!$ @%&,(!$
!,^!(,(%% !,^@^,$(@ !,%%#,&((

^*&,%)) ^*&,%)) ^*&,%))
� � �

-$!,%$)_ ^(,@#% *%,#@^
^$%,(^) &%^,&#% &&@,*@^

*^$,^%) &&),^%) ^&^,^%)
!@^=(! !$@=*$ !&&=&*

*^$,&&& &&),&(# ^&^,*@*
*@,@^% &#,((@ *!,#(!
!(,#!# !&,^*@ !%,(*!
^,)!( %,$&@ $,&(@
!,^@@ !,*!( !,(*!

!)(,@!* (*,(^$ !)$,!$$
!,^!(,(%% !,^@^,$(@ !,%%#,&((

!),%*%,^^& � �

k|If]lkt
cf=j= @)*!÷*@cf=j= @)*)÷*!ljj/0f

u}/ rfn' ;DklQ
 ;DklQ KnfG6 / pks/0f -v'b_
 k"FhLut sfo{ k|utL
 cd"t{ ;DklQ
 ;DklQ sf] pkof]u clwsf/
 :yug s/ ;DklQ
v'b l:y/ ;DklQ
rfn' ;DklQ
 cf;fdL
 Jofkf/ k|fKtL
 rfn' s/ ;DklQ
 cGo rfn' ;DklQ
 gut tyf a}+s df}Hbft
hDdf rfn' ;DklQ
hDdf ;DklQ
k"FhL tyf bfloTj
 Zf]o/ k"FhL
 clu|d z]o/ k"FhL jfktsf] /sd
 ;+lrt gfkmf gf]S;fg
pk�s'n
;fk6Lx?
 lb3|sflng C0f�!
 cGo ljQLo bfloTj
pk�s'n
 Jofkf/ e'QmfgL
 cGo ljQLo bfloTj
 k§f bfloTj
 Joj:yfx?
36fpM rfn' bfloTjx? tyf Joj:yf
hDdf OlSj6L tyf bfloTj
k"FhLs/0f ul/Psf] AofFh ;DaGwL ljj/0f M
k"FhLs/0f ul/Psf] AofFh /sd

cf=j= @)*@÷*#

-/sd ?=df_gfkmf�gf]S;fg lx;fa

$!$,(!* $&%,^!( $&^,(#^

� � �
#%,&$* #%,&$* #%,&$*

#,#!@ #,#!@ #,#!@
@&,#@( @&,#@( @&,#@(
#@,#&* #%,^&& #%,()(
*,#!) &,**! &$#(

!)&,)&& !)(,($* !)(,&#&
#)&,*$! #^%,^&@ #^&,!((
!^,)^^ !&,@#& !*,@)#
!(,@)) @),!^) @!,!^*

$$ $( %$
%,))) %,))) %,)))
@,!(* @,##% @,$*@
!,(^& @,!$@ @,##)
^,%)) � �
&&# &!$ ^$^

@%^,)(@ #!*,)#$ #!&,#!%
*%,&^) **,^$) (!,%@)
*@,!&# *%,)%# *&,(##
#,%** #,%** #,%**

!&),##@ @@(,#($ @@%,&(%
&$,%@@ ^^,#%@ %*,*#@
!),%*^ � �
^#,(#^ ^^,#%@ �
$,%(( !),%(@ !!,%!@

!!),((% !&#,^#$ !&*,$&%
!!,)(( !&,#^# !&,*$*
((,*(% !%^,@&! !^),^@*

cfDbfgL
 hDdf cfDbfgL -s_
k|ToIf cf]e/x]8
 laqmLsf] nfut
 hgzltm
 ljB't
  � lkmS:8
  � kl/jt{gzLn
 e08f/0f / rln/x]sf] dd{t ;Def/ nfut
 cgfh / kl/of]hgf ;DklQsf] aLdf nfut
hDdf k|ToIf cf]e/x]8 -v_
u|; dflh{g -s � v_
 sdM sk{f{]/]6 sfo{fno hgzlQm nfut
 sdM sfo{fno / k|zf;lgs nfut
 sdM ladf nfut
 sdM dfs{]l6+u / kbf]Gglt nfut
 sdM u]:6 xfp; vr{
 sdM ;fwf/0f ;ef, aLcf]8L / ;ldltsf] vr{
 sdM cfO{lkcf] lgisf;g nfut
 sdM k/fdz{ vr{
8]k / Aofh eGbf klxn]sf] nfe
 sdM x|f; tyf cdf]6f{Oh]zg vr{
 x|f;s§L
 cdf]6f{Oh]zg
Aofh eGbf klxn]sf] nfe
 ;fjlws shf{sf] Aofh
 sdM Aofh k"FhLs/0f Interest capitalisation (IDC)

 v'b Aofh vr{
 cGo vr{
sd{rf/L af]g; eGbf klxn] nfe
 sdM sd{rf/L af]g;
s/ cl3sf] nfe

k|If]lkt

cf=j= @)*!÷*@cf=j= @)*)÷*!
ljj/0f

cf=j= @)*@÷*#

cf=j= @)*@÷*#
ckl/is[t k|If]lkt -Ü_

z]o/ k"FhL !^#,))) !($,%)) $$!,@)) %%),))) ^*&,%)) ^*&,%)) ^*&,%))
 s_ ;fwf/0f r'Qmf k"FhL !),))) *&,%)) @##,&)) %%),))) ^*&,%)) ^*&,%)) ^*&,%))
 v_ cu|Ld r'Qmf k"FhL !%#,))) !)&,))) @)&,%)) � � � �
hu]8f sf]if tyf ;+lrt gfkmf -$,(#$_ -!#,^*^_ -#),&)%_ -&(,$(&_ -$!,%$)_ ^(,@#% *%,#@^
hDdf !%*,)^^ !*),*!$ $)!,$(% $&),%)# ^$%,(^) &%^,&#% &&@,*@^
s'n g]6jy{ !%*,)^^ !*),*!$ $)!,$(% $&),%)# ^$%,(^) &%^,&#% &&@,*@^
 z]o/ ;+Vof -�))) df_ !)) *&% @,##& %,%)) ^,*&% ^,*&% ^,*&%
 k|lt z]o/ g]6jy{ -?=_ %)=^^ *$=#^ *^=*^ *%=%% (#=(^ !!)=)& !!@=$!
 k|lt z]o/ cfDbfgL (EPS) -$*=%*_ -!)=))_ -&=@*_ -*=*&_ %=%@ !^=!! !&=#$
 k|lt z]o/ r'Qmf k"FhL -?=_ !)) !)) !)) !)) !)) !)) !))
 g]6jy{df k|ltkmn -Ü_ -#=)&_ -$=*$_ -$=!%_ -!)=#&_ %=** !$=^$ !%=$#

ljj/0f
jf:tljs k|If]lkt

cf=j= )&*÷&(cf=j= )&^÷&& cf=j= )*)÷*!cf=j= )&&÷&* cf=j= )*!÷*@
*cf=j= )&(÷)*)
cfiff9 d;fGt;Dd cf=j= )*@÷*#

sDkgLn] cfkm\gf] hf/L k"�hL ?= ^*,&%,)),)))÷� sf] @) k|ltzt cyf{t ?=!#,&%,)),)))÷� /sd a/fa/sf] k|lt
z]o/ ?= !))÷� c+lst b/df !#,&%,))) lsQf ;fwf/0f z]o/x? lgisfzg ul/Psf]df ;f] dWo] !) k|ltzt cyf{t\
!,#&,%)) lsQf z]o/ j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{, @ k|ltzt cyf{t\ @&,%)) lsQf z]o/x? ;+ul7t
;+:yfsf sd{rf/Lx?nfO{ / % k|ltzt cyf{t\ ^*,&%) lsQf z]o/x? ;fd'lxs nufgL sf]ifsf] nflu ;'/lIft u/L
af�sL /x]sf] !!,$!,@%) lsQf ;fwf/0f z]o/x? ;j{;fwf/0fx?sf] nflu ;fj{hlgs lgisfzg ul/Psf] .

# lgDa; xf]lN8Ë; k|f=ln=
l;gfdu+n, sf7df08f}+ .

$ lzv/ OG:of]/]G; sDkgL ln=
yfkfynL, sf7df08f}+ .

% >Lgu/ Pu|f] kmfd{ k|f=ln=
z'Wbf]wg, ?kGb]xL .

^ l6=Pg=P= OGe]i6 k|f=ln=
xflQ;f/, sf7df08f}+ .

& PgPdla a}+s ln=
aa/dxn, sf7df08f}+ .

* l6d e]Gr;{ k|f=ln=
af}4 sf7df08f}+ .

( k|f]jfof]6]s OG8li6«h ln=
l;gfd+un, sf7df08f}+ .

!) d'lQmgfy s[lif sDkgL ln=
a;'Gwf/f, sf7df08f}+ .

!! g]kfn OGk|mf:6«Sr/ a}+s ln= -lgk|mf_
gofF afg]Zj/, sf7df08f}+ .

!@ cfOPdO{ hg/n OG:of]/]G; ln=
gS;fn, sf7df08f+}+ .

!# cfBGt OGe]i6d]G6 k|f=ln=
jfn'jf6f/, sf7df08f}+ .

!$ lxdfnog Soflk6n ln=
7d]n, sf7df08f}+ .

!% cNkmf Soflk6n k|f=ln=
b/af/dfu{, sf7df08f}+ .

!^ xfyj] OGe]i6d]06 g]kfn ln=
n}grf}/, sf7df08f}+

nfu" gx'g] $,%),))) ^=%%Ü

nfu" gx'g] ^,)),))) *=&#Ü

nfu" gx'g] @,)),))) @=(!Ü

nfu" gx'g] #,)),))) $=#^Ü

nfu" gx'g] @,)),))) @=(!Ü
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