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&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

-!_ clws[t k"FhL (Authorised Capital) : sDkgLsf] clws[t k"FhL ?=%),)),)),)))÷� -cIf]/kL krf; s/f]8 ?k}of dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] %),)),))) -krf; nfv_
yfg z]o/df ljefhg ul/Psf] 5 .

-@_ hf/L k"FhL (Issued Capital) : sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?=$(,@%,)),)))÷� -cIf]/kL pgfGkrf; s/f]8 kRrL; nfv ?k}of dfq_ x'g]5 . pQm k'FhLnfO{ k|lt z]o/ ?=!))÷� sf
b/n] $(,@%,))) -pgfGkrf; nfv kRrL; xhf/_ yfg z]o/df ljefhg ul/Psf] 5 .

-#_ r'Qmf k"FhL (Paid up Capital) : sDkgLsf] xfnsf] r'Qmf kF"hL ?=#^,(#,&%,)))÷� -cIf]/kL 5QL; s/f]8 lqofgAa] nfv krxQ/ xhf/ dfq_ /x]sf] 5 . ;j{;fwf/0fsf] nflu 5'§\ofOPsf] ?=!))÷� sf
b/n] !@,#!,@%) lsQf z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?=$(,@%,)),)))÷� -cIf]/kL pgfGkrf; s/f]8 kRrL; nfv ?k}ofF dfq_ x'g]5 .

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

sDkgLsf] k|aGwkq tyf lgodfjnLdf Aoj:yf eP cg';f/ sDkgLsf] hf/L kF"hLsf] @% k|ltzt cyf{t ?=!@,#!,@%,)))÷� -cIf/]kL afx| s/f]8 PsQL; nfv kRrL; xhf/ dfq_ /sd a/fa/ k|lt
z]o/ c+lst d"No ?=!))÷� sf] !@,#!,@%) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'6\ofOPsf] 5 . o; dWo] cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?nfO{ lwtf]kq btf{ tyf lgisfzg
lgodfjnL, @)&# cg';f/ $,(@,%)) lsQf z]o/ 5'6\ofO{ lgisfzg tyf laqmL u/L :yfgLo afl;GbfnfO{ nufgLsf] cj;/ lbg] tyf &,#*,&%) lsQf z]o/ ;j{;fwf/0fnfO{ laqmL ug]{ / sDkgLaf6
lgdf{0fsf nflu cuf8L ;fl/Psf cfof]hgfsf] ljsf;sf nflu k"FhL ;+sng ug'{ o; lgisfzgsf] d'Vo p2]Zo xf] .

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)&(÷!@÷@! tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)&(÷!@÷@*

b/vf:t;fy k|lt z]o/ ?=!))÷� sf b/n]
zt\k|ltzt e'QmfgL ug'{kg]{ .

sDkgLn] cfðgf] hf/L k"�hL ?=$(,@%,)),)))÷� sf] @%% cyf{t ?=!@,#!,@%,)))÷� /sd a/fa/sf] ?=!))÷� c+lst b/sf
!@,#!,@%) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] nflu lgisfzg ug]{5 . h; dWo] !)% cyf{t ?=$,(@,%),)))÷� /sd
a/fa/sf] ?=!))÷� c+lst b/sf $,(@,%)) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q cyf{t vf]6fª lhNnfsf] k|efljt
If]q xn];L t'jfr'ª gu/kflnsf j8f g+= ! b]lv !! -;fljssf] afx'gL8f�8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/,
dxfb]j:yfg, lwt'ª, ;Nn], cv{n] / /fhfkfgL uf=lj=;=_ / lbk|'ª r'O{r'Ddf ufp�kflnsf j8f g+= ! b]lv & -;fljssf] ofDvf,
8f8fuf�p, 5f]/Da', atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;=_ sf afl;Gbfx?sf nflu lgisfzg ul/Psf] / af�sL
!%% cyf{t ?=&,#*,&%,)))÷� /sd a/fa/sf] ?=!))÷� c+lst b/sf] &,#*,&%) lsQf ;fwf/0f z]o/ dWo] !)% cyf{t
&#,*&% lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt ul/ ljb]zdf /f]huf/L ul//x]sf
g]kfnLx?sf nflu lgisfzg ul/Psf] .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq
k9L cfðgf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

!= sDkgLsf] gfd M y|L:6f/ xfO8«f]kfj/ lnld6]8 (Three Star Hydropower Limited) .

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M

sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no etmk'/ lhNnf, dWok'/ l7dL, g=kf= j8f g+= )#, rf/bf]jf6f], ;femf k]6«f]n kDk ;+u} /x]sf] 5 .

  $= sf/f]jf/ ug]{ d'Vo :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no dWok'/ l7dL, g=kf=, j8f g+= )#, rf/bf]af6f]], eQmk'/ / cfof]hgf :ynsf] sfof{no vf]6fª lhNnf, xn];L, t'jfr'ª, g=kf=, j8f g+=
!! df /x]sf] 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 .

%= sDkgLsf] :yfkgf sfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+:yfsf] d'Vo p2]Zox? M

sDkgLsf] :yfkgf sfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_ g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog / lj:t[t OlGhlgol/Ë cWog ul/ lgDff{0f / ;+rfng ug]{ x]t'n] y|L:6f/ xfO8«f]kfj/ lnld6]8

k|rlnt sfg"g adf]lhd @)&@ ;fn d+l;/ )^ ut] sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&$ ;fn efb| !! ut] b]lv klAns lnld6]8 sDkgLdf kl/0ft
eO{ sDkgL P]g, @)^# / ljB't P]g, @)$( cGtu{t sf/f]af/ ub}{ cfO{/x]sf] 5 .

-@_ sDkgLdf xfn ^$ hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{ If]q, ;fdflhs sfo{÷a}b]lzs /f]huf/ Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf
nfdf] ;dob]lv bVvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .

-#_ sDkgLn] ;fK;'k vf]nf ;fgf hnljB't cfof]hgf lgdf{0f, pTkfbg tyf ;+rfng ug{ ljB't pTkfbgsf] cg'dlt kq g]kfn ;/sf/ phf{ dGqfno -tTsfnLg hn;|f]t dGqfno_ af6 ldlt @)&$÷)*÷@(
ut] k|fKt u/]sf] xf] / pQm cg'dltkq axfn /xg] cjlw @!)(÷)*÷@* ;Dd /xg] 5 .

-$_o; sDkgLaf6 pTkfbg ul/Psf] ;a} ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ dGh'/ u/L sDkgL / g]kfn ljB't k|flws/0f ljr ldlt @)&% ;fn cfiff9 @% ut] ljB't vl/b
laqmL ;Demf}tf ;DkGg ePsf] 5 .

-%_sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] @% k|ltzt z]o/ ;j{;fwf/0fsf] nflu 5'6fO{sf] 5 h; dWo] !) k|ltzt pBf]u k|efljt If]qsf afl;Gbfx?nfO{ / hf/L k"FhLsf] !% k|ltzt
z]o/ ;j{;fwf/0f -;fd"lxs nufgL sf]if / sd{rf/Lx? ;d]t_ z]o/wgLx?sf] nflUf 5'6\ofO{ afF8kmFf6 ug{] Joj:yf /x]sf] 5 .

-^_ o; sDkgLn] ;fK;'k vf]nfsf] kfgLaf6 ^=^ d]ufjf6 hnljB't cfof]hgf ;kmntfk"j{s lgdf{0f sfo{ ;DkGg eO;s]sf] 5 . of] k|:tfj tof/ ubf{ avt;Dd cfof]hgfsf] ;fO6sf] ef}lts sfo{
;DkGg ePtfklg :jtGq k|fljlws k/fdz{bftf / ljlQo k/fdz{bftfaf6 k|dfl0ft x'g afFsL /x]sf] 5 / ldlt @)&* kf}if @# ut] af6 Jofkfl/s pTkfbg ul//x]sf] 5 . o; cfof]hgfsf]] cg'dflgt
s'n nfut ?=!,#(,)),)),))) /x]sf] / k|lt d]ufjf6 nfut ?=@!,)^,)),))) /x]sf] 5 .

-&_ o; sDkgLn] ljB't lgod cfof]usf] k"j{ ;xdtL k|bfgsf] a'bf g+= $ cGt{ut{ ljB't v/Lb laqmL ;Demf}tf cg'?ksf] ;'Vvf ofd -Dry Season_ tyf jif{ ofd -Wet Season_ sf] phf{sf] kl/0ffd
;lxtsf] dfl;s s/f/ -phf{ sG6«ofs OghL{_ / rfn' cfly{s jif{sf] jf:tljs dfl;s laqmL phf{ / cfo ;DaGwL ljj/0f lgDdfg';f/ /x]sf] 5 .

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
pBf]u k|efljt If]qsf afl;Gbf tyf ;j{;fwf/0fnfO{ z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 M

klxnf] dlxgf b]lv !@ cf}+ dlxgf ;Dd *=$) (=$) $=*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf ;Dd *=^% (=^* $=($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf ;Dd *=(! (=(& %=)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf ;Dd (=!% !)=@& %=@%
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf ;Dd (=$% !)=%* %=$)
^!cf}+ dlxgf b]lv &@ cf}+ dlxgf ;Dd (=&$ !)=() %=%^
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf ;Dd !)=)# !!=@@ %=&$
*% cf}+ dlxgf b]lv (^ cf}+ dlxgf ;Dd !)=## !!=%^ %=()
(& cf}+ dlxgf b]lv ;Demf}tf cjlw ;Dd !)=^$ !!=(! ^=)*

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M $,(@,%)) lsQf

cfof]hgf k|efljt If]qsf afl;Gbfx?sf nflu

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M &#,*&% lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu

cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu
;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*)÷)@÷)( ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)*)÷)!÷!! ut] b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷)*÷== == ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*)÷)!÷@% ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)*)÷)!÷!! ut] b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷)*÷== == ut]
-a}+ls· ;do kZrft\_ ;Dd

lgisfzg aGb x'g] ldlt M @)*)÷)!÷@% ut]
-a}+ls· ;do kZrft\_ ;Dd

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu
;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nuQ}
kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] u/L_

;'Vvf ofd -dfu{ !^ b]lv
h]i7 !% ;Dd -?= k|lt o'lg6_ ROR

  ;d"x=                                         ljj/0f z]o/ lsQf  r'Qmf /sd -?=_ k"�hL ;+/rgf e'QmfgL k|ltzt
  s ;+:yfks z]o/wgLx? #^,(#,&%) #^,(#,&%,)))÷� &%Ü !))
  v pBf]u k|efljt If]qsf afl;Gbf $,(@,%)) $,(@,%),)))÷� !)Ü lgisfzg kZrft\ ztk|ltzt e"QmfgL x'g]
  u ;j{;fwf/0fx? -j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?, ;fd"lxs nufgLsf]if / sd{rf/Lx? ;d]t_ &,#*,&%) &,#*,&%,)))÷� !%Ü lgisfzg kZrft\ ztk|ltzt e"QmfgL x'g]
                               hDdf $(,@%,))) $(,@%,)),)))÷� !)) Zft k|ltzt

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M k|lt z]o/ c+lst d"No ?=!))÷� b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n]
z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

qm=;+=                   aLdfsf] k|sf/ aLdf sDkgLsf] gfd ladf+s /sd -?=_ aLdf cjlw aLdf z'Ns -?=_
!= gfkmf�gf]S;fg -;DklQ_ aLdfn]v s= l;len ;flgdf hg/n OG;'/]G; s=lNf !@,)),)),)))÷� @)@#÷)%÷)$ &,&@,($#=))
@= ;fdfGo ;DklQ aLdfn]v ;flgdf hg/n OG;'/]G; s=lNf !,!@,)),&(,)))÷� @)@#÷)#÷!& @#,$@,%$&=&%

  !^= lwtf]kqsf] af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|s[of M :jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf j9L ;+Vofdf z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf
g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq afF8kmfF6 ;DjGwL lgb]{lzsfdf ePsf] Joj:yf cg';f/ z]o/x? afF8kmfF6 ul/g]5 / z]o/ afF8kmFf6 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt
ul/g]5 .
sDkgLn] :yflgo afl;Gbfx?nfO{ vl/b ug{ cfx\jfg u/]sf] $,(@,%)) lsQf ;fwf/0f z]o/ laqmL geO{ afFsL /x]df lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lZfsf, @)&$ adf]lhd pQm afFsL /x]sf] z]o/
;j{;fwf/0fx?nfO{ lgisfzg u/Lg] &,#*,&%) lsQf z]o/df yk ul/ lgisfzg ul/g]5 . ;j{;fwf/0fnfO{ yk u/L lgisfzg ubf{ ;d]t laqmL x'g g;s]df afFsL ;Dk'0f{ z]o/ k|Tofe'tLstf{n] vl/b ug]{ u/L
;Demf}tf u/LPsf] 5 . :jLs[t ljj/0f�kq dfkm{t ;j{;fwf/0fnfO{ lgisfzg ug{ nfuLPsf] !@,#!,@%) lsQf ;fwf/0f z]o/df :yflgojf;LnfO{ hf/L ul/g] z]o/ afFsL /x]df ;f] lsQf ;d]t yk u/L sfod
x'g cfpg] lsQfaf6 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt ul/ ljb]zdf /f]huf/L ul//x]sf g]kfnLx?sf nflu !) k|ltzt, o; y|L:6f/ xfO8«f]kfj/ lnld6]8sf sd{rf/Lx?sf nflu @
k|ltzt, / ;fd"lxs nufgL sf]ifx?sf nflu % k|ltzt z]o/ afF8kmfF6 u/L afFsL z]o/ ;j{;fwf/0fx?nfO{ lgisfzg tyf afF8kmfF6 ul/g]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M ;j{;fwf/0f tyf pBf]u k|efljt If]qsf jfl;Gbfx?sf] nflu hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq
vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# -l;�cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+s tyf ltgsf zfvf sfof{nox?af6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd
cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF6 ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF6 ePsf] z]o/
jfktsf] /sd dfq dfu u/L ;f]xL vftfdf /f]Ssf /x]sf] afFsL /sd sfg'g adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g]5 .
;fy} pBf]u k|efljt If]qsf afl;Gbfx?af6 ef}lts ?kdf k|fKt cfj]bgx?sf nflu z]o/ laqmL aGb ePsf] ldltn] jf]8{n] lgwf{l/t u/]sf] ;doleq z]o/ afF8kmfF6 u/L k"0f{ jf cf+lzs ?kdf :jLs[t
/ c:jLs[t ePsf] Joxf]/f ;'rgfåf/f hfgsf/L u/fO{ z]o/ afF8kmfF6 / /sd lkmtf{ e'QmfgL ul/g]5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF6kq tyf /sd lkmtf{
e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh
;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 .
pk/f]St Joj:yf cf:jf ;b:o a}+s tyf ljlQo ;+:yfaf6 cfj]bg lbg] cfj]bsx?sf] xsdf nfu' x'g] 5}g .

-3_ lwtf]kqsf] afF8kmfF6 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjwL M lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt ælwtf]kq lgisfzg tyf aFf8kmfF6 lgb]{lzsf, @)&$Æ df Joj:yf eP cg';f/ afF8kmfF6
u/L ;"lrs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL -l8Dof6_ vftfdf cef}lts ?kdf z]o/ hDdf
ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f eO{;s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M xfn;Dd ;"lrs/0f
eO{ g;s]sf] .

-r_ lwtf]kq ;"lrs/0f eO{g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL
ljj/0f M lgisfzg ul/Psf] ;fwf/0f z]o/ afF8kmfF6 kZrft\ lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF6 u/L lgb]{lzsfdf ePsf] Joj:yf cg';f/ lgwf{l/t
cjwL leq bf];|f] ahf/df sf/f]jf/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~h lnld6]8 df ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8 df btf{ u/fO{ z]o/ vl/b÷laqmLsf] Joj:yf ldnfOg] 5 .

 @#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nfuL lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 .
nufgLstf{x?n] b]xfPsf] dfWod dfkmt{ cf�gf] u'gf;f] tyf ;'emfa k|]lift ug{ ;Sg] 5g\ .
u'gf;f] ;'Gg] clwsf/L M gfdM /fd k|;fb e§/fO{, Od]nM info@himalayancapital.com, kmf]g g+M )!�%#%*#$%

 @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ Ps ;fy cfj]bg v'Nnf ul/g]5 . h;dWo] cfof]hgf k|efljtIf]qsf :yfgLo afl;Gbfx?sf]
nflu lgisfzg ul/g] z]o/x?sf] nflu cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg / a9Ldf #) lbg;Dd x'g]5 eg] j}b]lzs /f]huf/Ldf /x]sf g]kfnLnfO{ cfj]bg lbg] cjlw laqmL
v'Nnf ePsf] ldltaf6 !% lbg dfq x'g]5 .

 @)= ljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfgx? M

qm=;+=                                                  ljj/0fkq x]g{ tyf k|fKt ug{ ;lsg] :yfgx?M

 != >L lxdfnog Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f} . j]j;fO6 www.himalayancapital.com

  @= y|L:6f/ xfO{8«f]kfj/ lnld6]8, dWok'/ l7dL g=kf=�#, eQmk'/ . j]j;fO6 www.threestarhydro.com

 #= g]kfn lwtf]kq af]8{sf] j]j;fO6M www.sebon.gov.np af6 ;d]t x]g{ ;lsg]5 .

  !&= cfj]bg lb+bf kfngf ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq
bnfn Joj;foLn] lbPsf] u|fxs kl/ro kq / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:Tff kIfx? M

:yflgo jfl;Gbfsf] nflu M cfof]hgf k|efljt vf]6fª lhNnfsf] k|efljt If]q xn];L t'jfr'ª gu/kfnLsf, j8f g+ ! b]lv !!, -;fljssf] afx'gL8fF8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/,
dxfb]j:yfg, lwt'ª, ;NN]f, cv{n] / /fhfkfgL uf=lj=;_ / lbk|'ª r'O{r'Ddf ufpFkflnsf, j8f g+= ! b]lv & -;fljssf] ofDvf, 8f8fufFp, 5f]/Da', atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;_
lhNnfsf afl;Gbfx?n] :jLs[t ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|lqmof k'/f ePsf] cj:yfdf z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ .
!= cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L pBf]u k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6

hf/L sfuhft ;lxt b/vf:t kmf/d a'emfpg' kg]{5 .
@= !^ jif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnlk :jo+n] k|dfl0ft u/L clgjfo{ ?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 .
#= !^ jif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f�kqsf] k|ltlnlk ;+/Ifsåf/f clgjfo{

?kdf k|dfl0ft u/L cfj]bg ;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnlk ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ kg]{5 .
$= ljjfx eO{ cfPsf dlxnfsf xsdf ljjfx btf{ k|df0fkqsf] k|ltlnlk ;d]t ;+nUg u/]sf] x'g' kg]{5 .
%= cfof]hgf k|efljt If]qdf aF;fO{+;/fO{ ul/ cfPsf] xsdf ljj/0f kq k|sflzt x'g' eGbf cufj} aF;fO{ ;/fO{ u/L cfPsf] k|df0fkqsf] k|ltlnlk ;d]t ;+nUg u/]sf]] x'g'kg]{5 .
^= dfly pNn]lvt x'g 5'6]sf cfof]hgf k|efljt If]q jf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt uf=kf=÷g=kf=sf] ;j{bnLo ;+oGqsf] lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno ;+oGqsf]

lg0f{o ;lxtsf] l;kmfl/; kq jf sDkgLsf] lg0f{o adf]lhd x'g]5 .
&= !^ jif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cfof]hgf k|efljt If]q 5f]8L cGo lhNnf uPsf dlxnf Pj+ lhNnf 5f]l8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft

z]o/ lng] clwsf/ /xg] 5}g .
*= cfdf÷afa' afx]s cGo JolQm ;+/Ifs eO{ gfjfns jf ljlIfKt AolQmsf] gfddf b/vf:t lb+bf sfg'g adf]lhd ;+/IfsTjsf] k|df0f k]z ug{'kg]{5 .
(= lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nflu b/vf:t a'emfpg' kg]{5 .
!)= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng' kg]{ egL tf]lsPsf ljj/0fx? ;j} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .
!!= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Pp6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps JolQmn] Pp6f eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2

ul/g]5 .
!@= ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L b/vf:t

kmf/ddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/d a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 .
!#= pBf]u k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ .
!$= ;Dk"0f{ b/vf:tjfnfx? -gfafnsx? ;d]t_n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . b/vf:tjfnfn]

b/vf:t kmf/ddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 .
!%= ?=%),)))÷� eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
!^= :jLs[t ljj/0f kq dfkm{t lgisfzg ul/g] z]o/ k|fKt ug]{ l8Dof6 vftf (DEMAT Account / BOID No.) ePsf cfj]bsx?nfO{ gLhx?sf] lwtf]kq cef}lts ?kdf pknAw u/fpg] Aoa:yf

ePsf] x'Fbf lghx?n] z]o/ vl/bsf nflu cfj]bg lbFbf cf�gf] l8Dof6 vftf (DEMAT Account/BOID No.) cfj]bg kmf/ddf pNn]v ug{ ;Sg]5g\ . ;fy} l8Dof6 vftf (DEMAT Account
/ BOID No.) gePsf :yfgLo afl;Gbfx?n] klg pQm z]o/sf nflu cfj]bg lbg ;Sg]5g\ .

!&= ?=%,)),)))÷� ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cf�gf] :yfoL n]vf gDa/ (PAN.No.)
b/vf:t kmf/ddf v'nfpg' kg]{5 . o; cltl/Qm ?=%,)),)))÷� jf ;f] eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g]
u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 .

!*= ;fy} g]kfn lwtf]kq af]8{af6 ldlt @)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt If]qsf :yflgojf;Lx?n] P]lR5s ?kdf cf:jf k|0ffnL dfkm{t cfj]bg lbg ;Sg] 5g\ .

g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt u/L ljb]zdf al; /f]huf/ ul//x]sf g]kfnLx?sf] xsdfM
!= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt ul/ ljb]zdf a;L /f]huf/ ul//x]sf s'g} klg g]kfnL gful/sn] :jLs[t ljj/0fkq cg';f/ hf/L ul/g] z]o/ vl/b ug{ cfj]bg lbg

;Sg]5g\ .
@= cfj]bsn] l;�cf:jf (C-ASBA) k|0ffnLaf6 cf�gf] ljk|]z0f -/]ld6\ofG;_ art vftf /x]sf] a}+s tyf ljQLo ;+:yf dfkm{t dfq cfj]bg lbg'kg]{5 .
#=  bkmf @ adf]lhd cfj]bsn] cf�gf] ljk|]z0f -/]ld6\ofG;_ art vftfdf kl5Nnf] 5 dlxgfdf slDtdf g]=?=%),)))÷� -cIf/]kL krf; xhf/ dfq_ cfkm' /f]huf/ /x]sf] d'n'saf6 hDdf u/]sf]

x'g'kg]{5 .
$= cfj]bsn] cfj]bg lbg' k"j{ cf�gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$ sf] cg';"lr

$ adf]lhdsf] l;�cf:af (C-ASBA) /lhi6«]zg kmf/d e/L CRN g+= lng'kg]{5 .
%= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"lr $ df pNn]v u/]sf] ljj/0f ldNg' kg]{5 .
^= cfj]bsn] CRN g+= k|fKt u/] kZrft\ z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq vl/bsf nflu cfj]bg lbg'kg]{5 .
&= cfj]bsn] cfj]]bg kmf/ddf pNn]v u/]sf] lxtu|fxL kl/ro g+= / cGo ljj/0f l;�cf:jf ;�6\j]o/df /x]sf] cfj]bssf] lxtu|fxL vftf / cGo ljj/0f ;Fu ?h' x'g' kg]{5 .
*= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5M

s= lwtf]kq lgisf;gstf{ sDkgLsf] gfd .
v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf .
u= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof�c+s / cIf/df .
3= vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd�c+s / cIf/df .
ª = cfj]bssf] ljk]|z0f -/]ld6\ofG;_ vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= .
r= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ .

(= cfj]bsx?n] cfj]bg lb+bf l;�cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g .
!)= Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ b/vf:tnfO{ /2

ul/g]5 .
!!= lwtf]kq vl/bsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6

nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
!@= lwtf]kq afF8kmfF6 ug'{ k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/

;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf ljqmL k|aGwsnfO{ lbg' kg]{5 .
!#= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;�6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cf�gf] lxtu|fxL vftfdf ljk]|z0f -/]ld6\ofG;\_

art vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN  g+= lnO{;s]sf] x'g' kg]{5 .
!$= z]o/sf] afF8kmfF6 u/L ;"lrs/0f eP kZrft\ afF8kmfF6df k/]sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g]5 .
!%= j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) lsQf / clwstd !) c+sn] efu hfg] u/L &#,*&% -!) k|ltztn] x'g

cfpg]_ lsQf ;Ddsf nflu cfj]bg lbg ;Sg]5g\ .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf s'g u'0ff+sdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, dWok'/ l7dL g=kf= j8f g+=)#, rf/bf]af6f], eQmk'/ jf lwtf]kq lgisfzg tyf laqmL k|aGws lxdfnog
Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f}df ;Dk{s /flv x]g{ jf k|fKt ug{ ;lsg]5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] vl/bsf nflu b/vf:t lb+bf b/vf:tjfnfn] Go"gtd !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb b/vf:tjfnfn]
!) -bz_ lsQf eGbf a9L ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg rfx]df !) -bz_ cÍsf] u'0ffÍdf clwstd &#,*&% -lqxQ/ xhf/ cf7 ;o krt/_ lsQf ;fwf/0f z]o/ vl/b
ug{sf nflu b/vf:t lbg ;Sg]5 .

  !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu b]xfo adf]lhdsf :yfgx?af6 ef}lts ?kdf b/vf:t kmf/d k|fKt ug{ / a'emfpg ;lsg] Joj:yf ul/Psf] 5 .

qm=;+=                                         ;+sng s]Gb|sf] gfd

 != ;flgdf a}+s lnld6]8, lb|k|'ª zfvf, vf]6fª .
 @= /fli6«o jfl0fHo a}+s lnld6]8, lbSt]n zfvf, vf]6fª .
 #= Unf]an cfOPdO{ a}+s lnld6]8, vf]6fª zfvf, vf]6fª -;fljs a}+s ckm sf7df08" lnld6]8_
 $= Hof]lt ljsf; a}+s lnld6]8, lbSt]n zfvf, vf]6fª .
 %= Unf]an cfOPdO{ a}+s lnld6]8, vf]6fª zfvf, vf]6fª .
 ^= k|e' a}+s lnld6]8, xn];L zfvf, vf]6fª -;fljs ;]~r'/L sdl;{on a}+s lnld6]8_
 &= y|L:6f/ xfO8«f]kfj/ ln=sf] cfof]hgf :ynsf] sfof{no (Site office) vf]6fª lhNnf xn];L t'jfr'ª g=kf=j8f g+= !! .

cfjZostf cg';f/ :jLs[lt lnO{ cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 . ;fy} g]kfn lwt]fkq af]8{sf] ldlt @)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt If]qsf :yfgLoaf;Lx?n] PlR5s
?kdf cf:jf (ASBA) k|0ffnL dfkm{t cfj]bg lbg ;Sg] 5g\ . ;fy} b:vf:t kmf/d k|lt ? Þ@÷� -b'O{ ?k}of_ k|lt b:vf:t z'Ns a'emfpg' kg]{5 .

                                                                                    ljj/0f /sd -?=_
cf=j= @)&*÷)&( sf] jflif{s ;fwf/0f ;efsf] lg0f{o adf]lhd z]o/sf] ;fj{hlgs lgZsfzgsf nflu 5'6\ofOPsf] /sd ;dodfg} hf/L x'g g;s]sf] sf/0faf6
cfof]hgf ;DkGg ug{ ck'u /sd k|j{wsx?af6 ;fk6L lnOPsf] / ;f] ;fk6L /sd lkmtf{ ug{ pkof]u ul/g]5 . !@,#!,@%,)))÷�
                                                                 hDdf !@,#!,@%,)))÷�

 j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu b/vf:t kmf/d k|fKt ug]{ / b/vf:t a'emfpg] :yfgM
  g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ l;�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/· lnld6]8af6 lgdf{0f ul/Psf]

;�6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:af (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

 @!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .
  l;=g+=                lgisfzg a}+ssf] gfd, 7]ufgf vftfsf] gfd vftf g++=

  != >L lxdfnog a}+s ln=, 7d]n, sf7df08f} . HCL - THREESTAR HYDRO (IPO) )!()&^*#!$)&^^
  @= >L s'df/L a+}s ln=, b/af/dfu{, sf7df08f} . Himalayan Capital Ltd. - THREESTAR HYDRO (IPO) )$#)@&@&!%^))))!
  #= >L lxdfnog a}+s ln -;fljs l;len a}+s ln=_, 6f]vf, sf7df08f} . IPOTHREESTAR HYDROPOWER LTD. #!!%)@#&$#))!*  

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufa} af]8{nfO{ hfgsf/L lbO{ cGo a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

qm]l86 /]l6·
;DaGwL Joj:yfM

:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o'/ /]l6· u/fpg' kg]{ ePsf]n] qm]l86 /]l6· lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf O{qmf g]kfn ln=, l8NnLahf/, sf7df08f}+af6 O:o'/ /]l6· u/fO{ ldlt @)&( >fj0f #! ut] "[ICRANP-IR] B- (Pronounced ICRANP Issuer Rating B Minus)" k|df0fkq k|fKt
u/]sf] 5 . "[ICRANP-IR] B-" n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /x]sf] (High Risk of Default Regarding Timely Servicing of Financial Obligations) eGg] hgfpF5 . O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6· k|bfg ub{5 h;df u]|8 [ICRANP -IR] AAA n] (Highest Degree of Safety Regarding Timely Servicing of Financial Obligation) hgfpF5 eGg] [ICRANP-IR] D n] (Default or are Expected to be in Default Soon) eGg] hgfpF5 .
/]l6· k|bfg u/]sf] ldlt M @)&(÷)$÷#! -tbg';f/ cu:6 !^, @)@@ _                                                    axfn /xg] cjlwM @)*)÷)$÷#) -tbg';f/ cu:6 !%, @)@#_

t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial Operation Date (COD)

l9nf] x'g uPdf lgDgfg';f/ jflif{s d"Noa[l4 lbO{g] 5 M
-s_ RCOD sf] t'ngfdf COD ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf & j6f dfq d"Noa[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"Noa[l4 lbO{g]5 .
-u_ RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf % j6f dfq d"Noa[l4 lbO{g]5 .
-3_ RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 lbO{g]5 .
-ª_ RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4 lbO{g]5 .

-#_ ;fK;'k vf]nf ;fgf hnlaB't cfof]hgfaf6 pTkfbg ePsf] ljB't k'/fgf ufFp ;j�:6]zgdf d'Vo ld6/ / r]s ld6/ h8fg u/L laB't laqmLsf] o'lg6 u0fgf ug{] Joj:yf /x]sf] 5 .
-$_ k|To]s cfly{s jif{df a9Ldf z'Go 306f ;Ddsf] ljB't cfk"lt{ g]kfn ljB't k|flws/0fn] lng g;s]df ;f] afkt e'QmfgL dfu gul/g] Joj:yf 5 . ;f] eGbf a9L ePdf Take or Pay sf] bkmf

nfu' x'g] Joj:yf /x]sf] 5 . o; Joj:yf cg';f/ g]kfn ljB't k|flws/0fn] cfof]hgfaf6 pTkfbg ul/Psf] ljB'tzlQm vl/b ul/ glnPdf klg e'QmfgL lbg'kg]{ Joa:yf /x]sf] 5 .
-%_ cfof]hgfx?af6 aiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg x'g] ljB't ;DaGwL ljj/0fM

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

cfwf/e"t z]o/wgLsf] ljj/0f

k|lt d]ufjf6 nfut ;DaGwL ljj/0fM

;+ul7t ;+:yfåf/f k|j{lwt EfPsf] ;fK;'k vf]nf hnljB't cfof]hgf ^=^ d]=jf= sf] l86]n k|f]h]S6 l/kf]{6 cg';f/ cg'dflgt k|lt d]ufjf6 nfut ?=@!,)^,)),)))÷�
/x]sf] 5 . lgdf{0f ;DkGg eP kl5 k|lt d]ufjf6 nfut yk36 x'g ;Sg]5 .

ljB't pTkfbg cg'dltkqsf] afFsL cjlw ;DaGwL ljj/0fM

o; hnljB't cfof]hgfsf] cg'dltkqsf] axfn /xg] cjlw ldlt @)&$÷)*÷@( b]lv @!)(÷)*÷@* ut] cyf{t #) jif{ @ dlxgf af�sL /x]sf] 5 .

kl/of]hgf nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL Joj:yfM

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ^=@@ jif{ / l8:sfp06df nufgL lkmtf{ x'g] cjlw (Discounted Pay Back Period) !!=$# jif{ /x]sf] 5 .

hnljB't cfof]hgfsf] s'n nfutM

;fK;'k vf]nf hnljB't cfof]hgf ^=^ d]ufjf6 sf] l86]n k|f]h]S6 l/kf]{6 cg';f/ cg'dflgt s'n nfut ?=!,#(,)),)),)))÷� /x]sf] 5 . lgdf{0f ;DkGg eP kl5
k|lt d]ufjf6 nfut yk36 x'g ;Sg]5 .

jif{ cfDbfgL ;+rfng / Joj:yfkg nfut /f]oN6L z'Ns x|f;s§L tyf kl/zf]wg s/ cl3sf] gfkmf s/ )%÷!)%÷@)% s/ kl5sf] gfkmf v'b gub k|jfx
-%%^,)))_
-*#$,)))_

! @#%,!^# @!,^%) %,#^# !,#@* $^,### !^),$** � !^),$** @)^,*@!
@ @$@,@!* @@,#)) %,%)$ !,@($ $^,### !^^,&*^ � !^^,&*^ @!#,!@)
# @$(,@&# @@,(^* %,^$% !,@## $^,### !&#,)(@ � !&#,)(@ @!(,$@%
$ @%^,#@* @#,^%* %,&*& !,!&@ $^,### !&(,#&* � !&(,#&* @@%,&!!
% @^#,#*@ @$,#^& %,(@* !,)(* $&,)@( !*$,(^! � !*$,(^! @#!,(()
^ @&),$#& @%,)(* ^,)^( !,))# $&,)@( !(!,@#* � !(!,@#* @#*,@^&
& @&&,$(@ @%,*%! ^,@!) *** $&,)@( !(&,%!$ � !(&,%!$ @$$,%$#
* @*$,%$& @^,^@& ^,#%! &%@ $&,)@( @)#,&** � @)#,&** @%),*!&
( @(!,^)@ @&,$@^ ^,$(@ %(^ $&,)@( @!),)%( � @!),)%( @%&,)**
!) @(!,^)@ @*,@$* ^,$(@ $@) $&,%%! @)*,*() � @)*,*() @%^,$$!
!! @(!,^)@ @(,)(^ ^,$(@ @!) $&,%%! @)*,@%# @),*@% !*&,$@* @#$,(&(
!@ @(!,^)@ @(,)(^ ^,$(@ � $&,%%! @)&,%() @),&%( !*^,*#! @#$,#*@
!# @(!,^)@ @(,(^( ^,$(@ $&,%%! @)^,^(! @),^^( !*^,)@@ @##,%&#
!$ @(!,^)@ #),*^* ^,$(@ $&,%%! @)%,&^% @),%&& !*%,!*( @#@,&$)
!% @(!,^)@ #!,&($ ^,$(@ $*,@$& @)$,!!% @),$!@ !*#,&)$ @#!,(%!
!^ @(!,^)@ #@,&$* #%,&^) $*,@$& !&#,*^% #$,&&# !#(,)(@ !*&,##(
!& @(!,^)@ ##,&#) #%,&^) $*,@$& !&@,*%# #$,%&! !#*,@*@ !*^,%@(
!* @(!,^)@ #$,&$@ #%,&^) $*,@$& !&!,*!! #$,#^@ !#&,$$( !*%,^(%
!( @(!,^)@ #%,&*$ #%,&^) $*,@$& !&),&#& #$,!&$ !#^,%() !*$,*#&
@) @(!,^)@ #^,*^* #%,&^) $(,@(! !^*,%** ##,&!* !#$,*&) !*$,!^!
@! @(!,^)@ #&,(^# #%,&^) $(,@(! !^&,$$( ##,$() !##,(%( !*#,@%)
@@ @(!,^)@ #(,!)@ #%,&^) $(,@(! !^^,@&^ ##,@%% !##,)@) !*@,#!!
@# @(!,^)@ $),@&% #%,&^) $(,@(! !^%,)^& ##,)!# !#@,)%$ !*!,#$%
@$ @(!,^)@ $!,$*$ #%,&^) $(,@(! !^#,*@# #@,&^% !#!,)%* !*),#$(
@% @(!,^)@ $@,&@* #%,&^) %!,#&* !^),$%# #@,)(! !@*,#^# !&(,&$!
@^ @(!,^)@ $$,)!) #%,&^) %!,#&* !%(,!## #!,*@& !@&,#)^ !&*,^*%
@& @(!,^)@ $%,##) #%,&^) %!,#&* !%&,&&# #!,%%% !@^,@!( !&&,%(&
@* @(!,^)@ $^,^() #%,&^) %!,#&* !%^,#&@ #!,@&$ !@%,)(* !&^,$&^
@( @(!,^)@ $*,%#$ #%,&^) %!,#&* !%$,(#) #),(*^ !@#,($$ !&%,#@@
#) @(!,^)@ %!,)@) #%,&^) #(,#&% !^%,$$* ##,)() !#@,#%* !&!,&##

-?=xhf/df_

*= ;+ul7t ;+:yf / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b�laqmL ;Demf}tfsf d'Vo�d'Vo aF'bfx¿ lgDgadf]lhd /x]sf 5g\ .
-!_ ;fK;'k vf]nf ;fgf hnljB't cfof]hgfaf6 jflif{s #,(!,^),*$# lsnf]jf6 306f ljB't pTkfbg tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . o;df jiff{t\sf ^

dlxgfx? -h]i7 !^ ut] b]lv dfu{ !% ut]_ ;Ddsf nfuL @,^(,*@,@!# lsnf]jf6 306f / lxpFbsf dlxgfx? -dfu{ !^ b]lv h]i7 !% ut]_ ;Ddsf nfuL !,@!,&*,^#) lsnf]jf6 306f
lgwf{/0f ul/Psf] 5 .

-@_ ljB'tsf] vl/b d"No jiff{t\sf ^ dlxgfx¿ -h]i7 !^ ut] b]lv dfu{ !% ut]_ ;Ddsf nflu k|lt lsnf]jf6 306f ?=$÷*) / lxpFbsf ^ dlxgfx? -dfu{ !^ b]lv h]i7 !% ut]_ ;Ddsf nflu k|lt
lsnf]jf6 306f ?=(÷$) lklsª 306f / ?=*÷$) gglklsª 306fsf] nflu tf]lsPsf] 5 . of] vl/b b/sf] nflu Jofkfl/s pTkfbg z'? x'g] ldlt sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{
cfwf/ jif{ dflgPsf] 5 . ljB't vl/b�laqmL ug{] lgwf{l/t cfwf/ jif{sf] b/df k|ltjif{ # k|ltztsf b/n] * k6ssf] nflu d"No j[l4 lbOg] / cf7 jif{ kZrft\ COD ePsf] jif{nfO{ cfwf/ jif{ dfgL
;fljssf] ljB't vl/b�laqmL ;Demf}tfsf] k|fawfg cg';f/ d"No a[lå ;d]t ubf{ h'g calwdf h'g vl/b b/ x'g cfp5 ;f] vl/b b/ ljB't vl/b�laqmL ;Demf}tfsf] cjlwe/ nfu" x'g]5 .

lgdf{0fflwg cfof]hgfsf] cj:yf M
cfof]hgfsf] xfnsf] cj:yf M of] k|:tfj tof/ ubf{ avt ;Dd cfof]hgfsf] ;fO6 ;Dk'0f{ ef}lts sfo{ ;DkGg ePtfklg :jtGq k|fljlws k/fdz{bftf / ljlQo k/fdz{bftfaf6 k|dfl0ft x'g afFsL /x]sf]
5 . h;sf] ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5  .

                        ljj/0f sfo{ k|ult k|ult  Ü
!= cfwf/e't lgdf{0f sfo{

k|j]z dfu{ lgdf{0f ;DkGg !))Ü
sDkgL tyf 7]s]bf/sf] cfwf/e"t l;len ;+/rgf lgdf{0f ;DkGg !))Ü

@= l;len lgdf{0f sfo{
af+w, l8;]G8/, cG8/:n'O; tyf OG6]s u]6 ;+/rgfx? ;DkGg !))Ü
x]8/]; 6g]n lgdf{0f ;DkGg !))Ü
;h{ 6}+s lgdf{0f ;DkGg !))Ü
k]g:6s kfOksf] nflu l;len lgdf{0f sfo{ ;DkGg !))Ü
el6{sn zf�6 lgdf{0f ;DkGg !))Ü
ljB't u[x, sG6«f]n ?d tyf 6]n/]; ;DkGg (*Ü
:jrof8{ lgdf{0f sfo{ (Sending end and Receiving end) ;DkGg !))Ü
ljB't u[x ;+/If0f sfo{ ;DkGg !))Ü

#= xfO8«f] d]sflgsn sfo{
k]g:6s kfOksf] pknlAw tyf 8]lne/L ;DkGg !))Ü
;Dk"0f{ u]6sf] pknlAw tyf 8]lne/L ;DkGg !))Ü
jfOkms]{zg tyf PskfG;g HjfOgsf] 8]lne/ ;DkGg !))Ü
k]g:6s kfOk h8fg ;DkGg !))Ü
u]6 h8fg ;DkGg !))Ü
jfOkms]{zg tyf HjfOG6 h8fg ;DkGg !))Ü

$= On]S6«f]d]sflgsn sfo{
d]lzg tyf pks/0f pknlAw tyf 8]lne/L ;DkGg !))Ü
ljB't u[x�pks/0f h8fg ;DkGg !))Ü

%= k|;f/0f nfOg sfo{
;fdfg pknlAw tyf 8]lne/L ;DkGg !))Ü
6fj/sf] hu lgdf{0f ;DkGg !))Ü
6fj/ h8fg sfo{ ;DkGg !))Ü
6fj/sf] nflu hUuf k|fKtL tyf k|;f/0f nfOgsf]
/fO6 ckm j] df kg]{ hUufsf] Ifltk"tL{ ljt/0f ;DkGg !))Ü
k|;f/0f nfOg tfGg] sfo{ ;DkGg !))Ü

^= hUuf k|flKt
hDdf ef}lts k|ult ;DkGg !))Ü

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M hn>f]tsf] d'xfgdf jftfj/0fdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
-u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M pTkflbt ;Dk'0f{ ljB't zlQm g]kfn ljB't k|flws/0fn] vl/b ug{] ;Demf}tf ePsf]n] ahf/sf] hf]lvd g/x]sf] .
-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M cfof]hgf lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf] ePtf klg cfof]hgf lgdf0f{sf] sfo{ k'0f{ ?kdf

eO{ g;s]sf] x'Fbf k"FhL ck'u x'g ;Sg] / cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] .
-ª_ ljb]zL ljlgdosf] hf]lvd M ljb]zL ljlgdo b/df kl/jt{g ePdf ;+rfng vr{df a[l4 x'g ;Sg] .
-r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M cg'dtL tyf Ohfht k|fKt ubf{ l9nfO{ x'g uPdf gofF cfof]hgf lgdf{0f sfo{df l9nfO{ x'g ;Sg] .
-5_ If]qLos/0f / ljZjAofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df x'g] cfly{s dGbLaf6 z]o/ ahf/df c;/ k/]df z]o/ d"Nodf c;/ kg{ ;Sg] hf]lvd

/x]sf] .
-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M

� g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] .
� s/, eG;f/ cflb ;DaGwL Aoj:yfdf kl/jt{g ePdf hf]lvdx? >[hgf x'g ;Sg] .
� hnljB't pks/0fx? cfoft ;DaGwL gLltx? kl/jt{gaf6 x'g ;Sg] hf]lvdx? .

-em_  ;+rfng Oltxf;sf] cefj M sDkgLsf ;+rfns tyf ;+:yfksx? ljut nfdf] ;dob]lv o; k|sf/sf cfof]hgf tyf ljB't pTkfbgdf ;+nUg x'Fb} cfO{ /x]sf]n] ;+rfng Oltxf;sf] cefj gx'g]
tyf ldlt @)&%÷)%÷@# ut] b]lv sDkgLn] sf/f]af/ ;+rfng u/]sf]n] sDkgLsf] ;+rfng sl/a # jif{ eGbf nfdf] /x]sf] 5 .

-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg pk/s0fdf cfpg] kl/jt{g tyf gofF 6]Sgf]nf]hLaf6 ljB't
pks/0fx? km]h cfp6 ePdf .

-6_ cGo M
� b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx?
� k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .
� k|fs[lts k|sf]ksf] tyf sfa' alx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df IftL k'Ug uPdf .
� ck|Toflzt ¿kdf jftfj/0fdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg]5 .
� sf]le8�!( dfxfdf/Laf6 b]zdf ePsf] aGbf aGbLsf] sf/0fn] cfjthftdf k'0f{ ?kdf aGb eO{ cfof]hgfsf] ;fO{6df lgdf0f{ ;fdfu|L k'¥ofpg / sfdbf/x? n}hfg cj/f]w ;[hgf ePsf]n]

lgdf0f{sfo{ l9nf x'g uO{ cfof]hgfsf] nfut a9\g ;Sg] cg'dfg ul/Psf] 5 . ;fy} sf]le8�!( dfxfdf/Lsf] hf]lvd Go'lgs/0f ug{ g]kfn /fi6« a}+s af6 k|fKt x'g] ;x'lnot k'0f{ k'g{shf{
;'ljwf lnO{ pkef]u ul/Psf] .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] 5 . phf{ ljleGg >f]tjf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t, OTofbL . g]kfn hn>f]tsf] wgL b]z ePsf] / cGo
ljB't phf{sf] ;|f]tx? eGbf kfgLaf6 pTkfbg x'g] ljB'tnfO{ e/kbf]{ dflgG5 . phf{sf nfuL hnljB'tsf] cfjZoQmf / dxTj slxNo} sd gx'g], hnljB't cfof]hgfsf] nufgLdf cGo ;|f]t eGbf Go"g
hf]lvd /x]sf] / o; k|sf/sf] cfof]hgfn] jftfj/0fdf klg Go"g k|efj kg]{ Joj:yfkgsf] wf/0ff /x]sf] 5 . To; sf/0f phf{sf cGo >f]tx? eGbf kfgLjf6 e/kbf]{ ljB't pTkfbg ug{ ;lsg] / o;sf]
nfut klg cGo phf{sf >f]t eGbf t'ngfTds ?kdf sd /xg] x'Fbf hnljB't cfof]hgfx?df hf]lvd sd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"lgs/0f ug{
pks/0fx?sf] x|f; vr{sf] Joj:yf, cfof]hgfsf] ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"lgs/0f ug{ ljdfsf] Joj:yf tyf k|fs[lts k|sf]kaf6 x'g ;Sg] ;Defljt hf]lvdsf sf/0f
pTkfbg x'g g;s]sf] ljB'tsf] klg ljdf ul/Psf] 5 . o; sDkgL tyf cfof]hgfsf] cfjZos ;+/rgf d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ lgdf{0fflwg cfof]hgfsf] lgDgfg';f/sf
ladf ul/Psf] 5 .

Net Present Value (NPV): @(@,@^#
Internal Rate of Return : !$=(%Ü
B/C Ratio/ profitability index : !=$#

nufgL lkmtf{ x'g] cjlwsf] u0fgf (Payback Period Calculation)

k"FhLsf] nfut (Cost of Capital) M !!=%)Ü
jif{ gub sDo'n]l6e gub l8:sfpG6 �ofS6/ l8:sfpG6]8 sDo'n]l6e l8:sfpG6]8 gub k|jfx
� � � !=))) � �
� -%%^,)))_ -%%^,)))_ !=))) -%%^,)))_ -%%^,)))_
� -*#$,)))_ -!,#(),)))_ !=))) -*#$,)))_ -!,#(),)))_
! @)^,*@! -!,!*#,!&(_ )=*(@( !*$,^^@ -!,@)%,##*_
@ @!#,!@) -(&),)%(_ )=&(&@ !^(,*(* -!,)#%,$$)_
# @!(,$@% -&%),^##_ )=&!!* !%^,!*# -*&(,@%*_
$ @@%,&!! -%@$,(@@_ )=^#%% !$#,$$$ -&#%,*!$_
% @#!,(() -@(@,(##_ )=%^&$ !#!,^#& -^)$,!&&_
^ @#*,@^& -%$,^^%_ )=%)^^ !@),&!$ -$*#,$^#_
& @$$,%$# !*(,*&* )=$%@# !!),^!( -#&@,*$$_
* @%),*!& $$),^(% )=$)#( !)!,#)! -@&!,%$#_
( @%&,)** ^(&,&*$ )=#^)^ (@,&)( -!&*,*#%_
!) @%^,$$! (%$,@@% )=#@@) *@,%^& -(^,@^&_
!! @#$,(&( !,!*(,@)$ )=@*&% ^&,%%! -@*,&!&_
!@ @#$,#*@ !,$@#,%*^ )=@%^& ^),!^) #!,$$#
!# @##,%&# !,^%&,!%( )=@@(@ %#,%@( *$,(&@

-?=xhf/df_

;fwf/0f nufgL lkmtf{ cjlw (Simple Pay Back Period) ^=@@ jif{
l8isfpG6]8 nufgL lkmtf{ cjlw (Discounted Pay Back Period) !!=$# jif{

;'Vvf ofd -dfu{ !^ b]lv
h]i7 !% ;Dd -?= k|lt o'lg6_ PROR

jiff{ ofd -h]i7 !^ b]lv
dfu{ !% ;Dd -?= k|lt o'lg6_

;'Vvf ofdsf] s"n OghL{ (Kwh) @,^(,*@,@!#
aiff{ ofdsf] s"n OghL{ (Kwh) !,@!,&*,^#)
hDdf jflif{s OghL{ (Kwh) #,(!,^),*$#

gf]6M cfof]hgfsf] ef}lts lgdf{0f sfo{ ;DkGg eO{;s]sf] t/ :jtGq k/fdz{bftf (Independent Consultants) 4f/f lgdf{0f ;DkGg ePsf] k|df0fkq lng afFsL /x]sf] n] k|lt d]ufjf6 nfut / cfof]hgfsf]
s'n nfutsf] /sddf 36÷j9 x'g ;Sg] .
sDkgLsf] k|aGwskqsf] bkmf -$_ sf] pkbkmf -!_ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5g\M
-s_ hn ljB't cfof]hgfx?sf] cWoog cg';Gwfg u/L g]kfnsf ljleGg efudf /x]sf] gbL, vf]nfgfnfx?af6 lghL If]qdf hnljB't (Hydropower) sf] ;j]{If0f, pTkfbg, k|zf/0f / ljt/0f ug]{ u/fpg]

Pj+ cfjZostf cg';f/ ljB't ux[, k|zf/0f tyf ljt/0f nfO{g / cGo ef}lts ;+/rgfx?sf] lgdf0f{ tyf dd{t tyf ;+rfng ug{] .
-v_ ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s lghL If]qdf ;f}o{ (Solar), jfo' (wind), tfkLo (Thermal), h}ljs zlQm (Bio-Energy) cflb ;|f]taf6 klg a}slNks phf{ pTkfbg u/L

k|zf/0f tyf laqmL ljt/0f ug]{ .
-u_ ljB't phf{ / jftfj/0f ljsf;sf] If]qdf OlGhlgol/Ë k/fdz{ ;]jf k|bfg ug]{, goFf�goFf hnljB't cfof]hgfx?sf] ;j]{If0f, cWoog, cg';Gwfg tyf d"NofsËg u/L k|ltj]bg tof/ ug]{ / hnljB't

If]qsf] ljsf; k|a4{g ug]{÷u/fpg] .
-3_ hnljB't nufot phf{ ljsf; lgdf{0fsf] If]qdf x'g] jftfj/0fLo kIfnfO{ dWogh/ /fvL jftfj/0fsf] cg';Gwfg / ljgf;nfO{ /f]syfd ug]{ pkfox?sf] canDag ug]{ pkfox?sf] vf]h u/L nfu' ug]{ .
-ª_ ;fgf, demf}nf / 7'nf hnljB't cfof]hgf;Fu ;dGjo tyf ;xsfo{ u/L ljB't cfk"lt{ tyf ljt/0f ug]{ .
-r_ vfg]kfgL, zx/L ljsf;, ejg, k'n, gfnf, ;8s, 9n, k|j]z dfu{, ;'?Ëdfu{, /]n dfu{ nufot ;Dk"0f{ lgdf{0f ;+/rgfx?sf] k"j{ ;DefJotf, lj:t[t cWoog cg';Gwfg tyf lgdf{0f ug]{ .
-5_ phf{ pTkfbg tyf ef}lts lgdf{0f sf] If]qdf j}b]lzs nufgL k|a4{gsf] nfuL ljb]zL sDkgLx?;Fu cfjZos ;xsfo{ ug]{ .
-h_ phf{ pTkfbg, ljt/0f / k|zf/0fsf] lglDt g]kfn ;/sf/sf] :jldTjdf /x]sf cfof]hgfx?sf] bL3{sfnLg jf cNksfnLg ?kdf lease df lnO{ ;+rfng ug]{ u/fpg] .
-em_ dfly pNn]lvt p2]Zo sfof{Gjog ug{ ;xfos sDkgL jf ;+o'Qm pkqmd sDkgL (Join venture /Special purpose Vehicle-SPV ) sf] ;+yfkgf ug]{ tyf To;df nufgL ug]{ .

hnljB't lgdf{0f, ;+rfng tyf lgdf{0f
Jofj;fo If]qdf @) jif{ eGbf al9sf]
sfo{ cg'ej

lgdf{0f Jofj;fo If]qdf #) jif{ eGbf
al9sf] sfo{ cg'ej

lgdf{0f Jofj;fo If]qdf #) jif{ eGbf
al9sf] sfo{ cg'ej

laleGg Jofkf/ Jofj;fo tyf ;fdflhs
;]jfdf #% jif{ eGbf al9sf] sfo{ cg'ej

hnljB't lgdf{0f, ;+rfng tyf /fhlglt
If]qdf !) jif{ eGbf al9sf] sfo{ cg'ej

laleGg Jofkf/ Jofj;fo If]qdf !% jif{
eGbf al9sf] sfo{ cg'ej

$) jif{ eGbf al9 ;fdfhLs ;]Jff If]qdf
;dlk{t

laleGg Jofkf/ Jofj;fo If]qdf @) jif{
eGbf al9sf] sfo{ cg'ej

laleGg Jofkf/ Jofj;fo If]qdf #% jif{
eGbf al9sf] sfo{ cg'ej

laleGg Jofj;fo tyf ;fdflhs sfo{df
@) jif{ eGbf al9sf] sfo{ cg'ej

laleGg u}x| ;/sf/L ;+:yfdf !) jif{
eGbf al9sf] pRRf :t/df sfo{ cg'ej

laleGg Jofkf/ Jofj;fo tyf gf]s/L
If]qdf #) jif{ eGbf al9sf] sfo{ cg'ej

!= >L s'df/ v/]n

@= >L cfª lªdf z]kf{

#= >L k]Djf l5l/ª nfdf

$= >L p4j/fh lzjfsf]6L

%= >L h]g nfdf

^= >L cfgGb k|;fb dfgGw/

&= >L cfª l5/Lª nfdf -z]kf{_

*= >L cfª t]08L nfdf

(= >L wg axfb'/ >]i7

!)= >L ;'j0f{ zfSo

!!= >L o'6g nfdf

!@= >L a'4 s'df/ sfsL{

qm=;+= kbgfd

cWoIf $& g]kfnL #,$&,@#% cfO{=P=

;+rfns ^^ g]kfnL ^,%&,@*) cfO{=P=

z]o/wgL ^% g]kfnL !,%!,#%% cfO{=P=

;+rfns ^% g]kfnL $,(),))) la=O{ l;len O{lGhlgol/ª

;+rfns ## g]kfnL @,$!,&!) /fhlglt ;+sfodf :gfsf]t/

z]o/wgL $@ g]kfnL !,^*,)@% cfO{=P=

;+rfns ^( g]kfnL %,*$,#&% jfl0fHo ;+sfodf :gfts

z]o/wgL %% g]kfnL &$,&^) ;j�OlGhlgo/

;+rfns %@ g]kfnL @,(#,($( cfO{=P:;L=

;+rfns $% g]kfnL !,#$,*@% jfl0fHo ;+sfodf :gfts

z]o/wgL $) g]kfnL &%,))) ;f];n 8]enkd]G6
;+sfodf :gfsf]t/

z]o/wgL %$ g]kfnL %%,))) cfO{=P=

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

cg'ejz}lIfs of]Uotf7]ufgf

bf]nvf lhNnf, ;'gvfgL
uf=Þlj=Þ;Þ�&, xfn kl/jlt{t

sflnGrf]s uf Þkf=Þ�*

/fd]5fk lhNnf, u'Db]n�$, xfn
kl/jlt{t pdfs'08 uf Þkf=�@

/fd]5fk lhNnf, jfDtL�%, xfn
kl/jlt{t pdfs'08 uf Þkf=�@

bf]nvf lhNnf, ;':kf
IfdfjtL�%, xfn kl/jlt{t
dWok'/, g Þkf Þ�$ eStk'/

sfe|] lhNnf, s'?jf;,
rfkfvf]/L�^, xfn kl/jlt{t
t]dfn, uf Þkf Þ�& sfe|] .

sfe|] lhNnf,
ag]kf g Þkf Þ�^

/fd]5fk lhNnf, jfDtL�$, xfn
kl/jlt{t pdfs'08 uf Þkf Þ�@

/fd]5fk lhNnf, jfDtL�$, xfn
kl/jlt{t pdfs'08 uf Þkf Þ�@

sf=d Þg=kf=�@!,
sf7df08f}

Nflntk'/ d Þg=kf=�!&,
Nflntk'/

sf=d Þg=kf=�^,
sf7df08f}

hGt] 9'+uf uf Þkf=Þ�%,
vf]6fª

Joj;fo

Joj;fo

Joj;fo

Joj;fo

Joj;fo

Joj;fo

Joj;fo tyf
;dfh ;]jf

Joj;fo

Joj;fo

Joj;fo

gf]s/L

gf]s/L

k|:tfljs Jofkf/
÷Joj;fo

lgisfzg tyf laqmL k|aGwsM

sd{rf/L ;+ro sf]if ejg, 7d]n, sf7df08f}+, kmf]gM )!�%#%*#$%÷%#^#!$&
Od]nM info@himalayancapital.com, j]j;fO6M www.himalayancapital.com

lxdfnog Soflk6n lnld6]8

sDkgLsf] ljut tyf cfufdL # jif{sf] g]6jy{ ;DaGwL ljj/0f Mljj/0f

k|lt z]o/ cfDbfgL (EPS) -?=_ -)=$%_ -)=%&_ -!)=@@_ &=$$ (=** !@=!& !$=%!
k|lt z]o/ g]6jy{ -?=_ (%=^) (%=** *%=^% (#=)( ((=@@ !!!=#( !@%=()
hu]8f sf]if tyf ;+lrt gfkmf -?=xhf/df_ -!#,)()_ -!%,@)(_ -%@,((@_ -$%,**#_ -#,*$(_ %^,)*$ !@&,%^@

jf:tljs k|If]lkt

cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ckl/is[t
cf=j @)&(÷)*)

kf}if d;fGt

/lhi68{ sfof{noM  dWok'/ l7dL, g=kf=�#, eQmk'/, g]kfn, kmf]g g+= M )!�^^#%)*)
Od]nM sapsu2016@gmail.com j]j;fO6M www.threestarhydro.com

y|L:6f/ xfO{8«f]kfj/ lnld6]8
THREE STAR HYDROPOWER LIMITED

 !)=  pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

qm=;+=   sd{rf/Lsf] gfd sfof{g'ej

!= >L sd{/fh tfdfª

@= >L ldng Gof}kfg]

!= hnljB'Tf cfof]hgf, lgdf{0f Jofj;fo tyf k/fd;{ ;]jfdf cfj¢ . g/x]sf]
@= n]vf If]qdf !) jif{ eGbf al9sf] sfo{ cg'ej .

!= hnljB't If]qdf ! jif{ % dlxgf al9sf] sfo{ cg'ej . g/x]sf]

k|d'v sfo{sf/L
clws[t

KnfG6 OGrfh{

kb

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

o; sDkgLsf] lgodfjnLsf] lgoddf ePsf] Joj:yf cg';f/ dlxnf / :jtGq ;lxt ( -gf}_ hgf ;+rfns ;ldlt u7g ul/Psf]] 5M
-!_ ;+:yfks z]o/wgLx?sf] k|ltlglwTj ug]{ ;+rfnsx? & -;ft_ hgf
-@_ dlxnf ;+rfns ! -Ps_ hgf
-#_ ;j{;fwf/0f z]o/wgLsf tkm{af6 lgjf{lrt ;+rfns ! -Ps_ hgf

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgLsf] :yfkgf k|rlnt sfg"g cGtu{t klAns lnld6]8 sDkgLsf] ?kdf ePsf] xf] . o;df z]o/wgLx?sf] bfloTj lghx?n] vl/b u/]sf] jf ug{ sa'n u/]sf] z]o/sf] c+lst d"No /sd;Dd dfq
l;ldt /xg]5 .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf�gf]S;fg, jf;nft ;lxtsf]
;+lIfKt ljj/0fM

jf;nft

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmnM 5}g .
ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M -!=$(_
gf]6M sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]jf/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg O=cf/= l;Ub]n
P08 P;f]l;o6\; af6 k|dfl0ft ug'{ ePsf] 5 .

!$= ;sf/fTds kIfx? M

!= cfof]hgfaf6 k|fKt x'g] cfodf !) jif{;Dd cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu %) k|ltzt cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] 5 .
@= ;fK;'k vf]nf ;fgf hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ ladf ul/Psf] 5 .
#= sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] 5 .
$= hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] 5 .

;+rfns x'gsf nflu lng'kg]{ Go"gtd z]o/ ;Vof tyf ;+rfnsx?sf] sfo{sfn M
o; sDkgLsf] ;+rfnssf] kbdf lgo'lQm x'gsf] nfuL s'g} klg z]o/wgLn] cf�gf] gfddf sDtLdf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g' kb{5 . ;+rfnsx?sf] sfo{sfn $ jif{sf] x'g]5 . t/ :jtGq
;+rfnssf] xsdf @ jif{sf] sfo{sfn sfod ul/Psf] 5 .

@)&(÷!@÷@@

@)&(÷)!÷)!

lgo'lQm ldlt

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf]
egL alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ .
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M

� cfof]hgf lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf] ePtf klg cfof]hgf lgdf{0fsf] sfo{ k'0f{ ?kdf eO{ g;s]sf] x'Fbf k"FhL ck'u x'g ;Sg] / cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] .
� sDkgLsf] k|If]k0f cg';f/ ljB't pTkfbg geO{ ljB't laqmLaf6 x'g] cfDbfgL 36\g uPdf ;+rfng ultljlwaf6 x'g] gub k|jfxdf sdL cfpg] / gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df

;+s'rg cfpg ;Sg] cj:yf /x]sf] .

k|lt z]o/ cfDbfgL (EPS)

-/sd ?= xhf/df_

Aoj:yfg tyf jfl0fHo
;+sfodf :gfts

On]lS6«sn OlGhlgo/

z}lIfs of]Uotf

    -/sd ?= xhf/df_
gfkmf�gf]S;fg lx;fa

ljj/0f

-!_ z]o/ k"FhL / hu]8f sf]if
r'Qmf k"FhL
Hfu]8f sf]if tyf ;+lrt gfkmf÷gf]S;fg
hDdf kF"hL

-@_ C0f sf]if
a}s C0f
cGo C0f
hDdf C0f sf]if
hDdf k"FhL tyf bfloTjx?
sf]ifsf] cfa]bg

-!_ l:y/ ;DklQ
36fpM x|f; s§L
g]6 Ans
rfn' ;DklQ
k|fKo -Receivable_
gub tyf a}s df}Hbft
k]ZsL, shf{, ;fk6 tyf clu|d e'QmfgL
lgIf]k
36fpM rfn' bfloTj
rfn' bfloTj
nfef+zsf] Joj:yf
s/sf] Joj:yf

-@_ g]6 jls{· Soflk6n -rfn' ;DklQ�rfn' bfloTj_
-#_ k"FhLut sfo{ k|utL
s'n ;DklQ

$(@,%)) $,(@,%)) $,(@,%))
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         -/sd ?= df_
k|If]lkt

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

jf;nft

ljj/0f

cfDbfgL
ljB't laqmL afkt cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
36fp M
;+rfns vr{
a}+ssf] C0fdf Aofh
;/sf/nfO{ /f]oN6L e'QmfgL
;DklQsf] d"No x|f;
ljB't k|flws/0f hl/jfgf
hDdf vr{
s/ cl3 v'b gfkmf
36fp M
gfkmfsf] @Ü sd{rf/LnfO{ af]g;
af]g; k|fjwfg kl5 gfkmf
s/
s/ kl5 gfkmf
36fpM z]o/wgLx?nfO{ nfef+z
rfn' jif{sf] gfkmf -nfef+z kl5_
jf;nftdf ;fl/Psf] ;+lrt d'gfkmf÷-3f6f_
nfe+fz
kF"\hL /sd
nfe+fz /sd
z]o/ sf] s'n ;+Vof

@@*,)#& @#$,*&( @$!,(@%
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� � �
$(,!$@ %(,(## &!,$&*

� � �
$(,!$@ %(,(## &!,$&*
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� � �
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� � �
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         -/sd ?= df_
k|If]lkt

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

gfkmf�gf]S;fg lx;fa

cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;faM
*cf=j= @)&(÷*) sf] kf}if d;fGt;Ddsf] Joj:yfkgaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f .

;~rfnsx?sf] ljj/0f

hnljB't lgdf{0f, ;+rfng tyf lgdf{0f
Jofj;fo If]qdf @) jif{ eGbf al9sf]
sfo{ cg'ej

lgdf{0f Jofj;fo If]qdf #) jif{ eGbf
al9sf] sfo{ cg'ej

laleGg Jofkf/ Jofj;fo tyf ;fdflhs
;]jfdf #% jif{ eGbf al9sf] sfo{ cg'ej

hnljB't lgdf{0f, ;+rfng tyf /fhlglt
If]qdf !) jif{ eGbf al9sf] sfo{ cg'ej

$) jif{ eGbf al9 Joj;fo tyf ;fdflhs
;]Jffdf ;dlk{t

laleGg Jofkf/ Jofj;fo If]qdf #% jif{
eGbf al9sf] sfo{ cg'ej

laleGg Jofj;fo tyf ;fdflhs sfo{df
@) jif{ eGbf al9sf] sfo{ cg'ej

hnljB't lgdf{0f, ;+rfng If]qdf @%
jif{ eGbf al9sf] k/fd; ;]jf sfo{df
cg'ej .

Jofkf/÷a}b]lzs /f]huf/

!= >L s'df/ v/]n

@= >L cfª lªdf z]kf{

#= >L p4j/fh lzjfsf]6L

$= >L h]g nfdf

%= >L cfª t]08L nfdf

^= >L wg axfb'/ >]i7

&= >L ;'j0f{ zfSo

*= >L ljZj >]i7

(= >L b'uf{ b]jL 9sfn

qm=;+= kbgfd

cWoIf $& g]kfnL #,$&,@#% cfO{=P=

;+rfns ^^ g]kfnL ^,%&,@*) cfO{=P=

;+rfns ^% g]kfnL $,(),))) la=O{ l;len O{lGhlgol/ª

;+rfns ## g]kfnL @,$!,&!) /fhlglt ;+sfodf :gfsf]t/

;+rfns %% g]kfnL &$,&^) jfl0fHo ;+sfodf :gfts

;+rfns %@ g]kfnL @,(#,($( cfO{=P:;L=

;+rfns $% g]kfnL !,#$,*@% jfl0fHo ;+sfodf :gfts

:jtGq %! g]kfnL 5}g Msc in Hydro

;+rfns Power Engineering

dlxnf $# g]kfnL !@,))) P;=Pn=;L=
;+rfns

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

cg'ejz}lIfs of]Uotf7]ufgf

bf]nvf lhNnf, ;'gvfgL
uf=Þlj=Þ;Þ�&, xfn kl/jlt{t

sflnGrf]s uf Þkf=Þ�*

/fd]5fk lhNnf, u'Db]n�$, xfn
kl/jlt{t pdfs'08 uf Þkf=�@

bf]nvf lhNnf, ;':kf
IfdfjtL�%, xfn kl/jlt{t
dWok'/, g Þkf Þ�$ eStk'/

sfe|] lhNnf, s'?jf;,
rfkfvf]/L�^, xfn kl/jlt{t
t]dfn, uf Þkf Þ�& sfe|] .

/fd]5fk lhNnf, jfDtL�$, xfn
kl/jlt{t pdfs'08 uf Þkf Þ�@

sf=d Þg=kf=�@!,
sf7df08f}

nlntk'/ d Þg=kf=�!&,
Nflntk'/

sf=d=g=kf=�#$,
sf7df08f}

xf]s;] uf=lj=;=�#,
sfe]| .

Joj;fo

Joj;fo

Joj;fo

Joj;fo

Joj;fo

Joj;fo

Joj;fo

;f] gePsf]

Jofkf/

k|:tfljs Jofkf/
÷Joj;fo

gf]6M sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ -5_ tyf ;'lrs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ sf] Joj:yfx? k'0f{ ?kdf kfngf ePsf] .

ljj/0f

;DklQ
-s_ lb3{sflng ;DklQ

s'n ;DklQ, KnfG6 / pks/0f
cd"t{ ;DklQ
k"FhLut sfo{ k|utL
nufgL
hDdf lb3{sflng ;DklQ

-v_ rfn' ;DklQ
Gfub tyf a}s df}Hbft
shf{, clu|d e'QmfgL / lgIf]k

hDdf rfn' ;DklQ
hDdf ;DklQ -s±v_

k"FhL / bfloTj
-s_ kF"hL

z]o/ kF"hL
hDdf kF"hL

-v_ ;+lrt hu]8f tyf sf]if
;+lrt d'gfkmf÷gf]S;fg
hDdf lb3{sflng bfloTj

-u_ lb3{sflng bfloTj
lb3{sflng shf{
hDdf lb3{sflng bfloTj

-3_ rfn' bfloTj
rfn' bfloTj

hDdf rfn' bfloTj
hDdf kF"hL tyf bfloTjx? -s±v±u±3_

jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(

$!,@@) $^,@%@ @,$^$
� � !,#%*,*&(

@&(,)@) !,!!$,^%! �
� � �

#@),@$) !,!^),()# !,#^!,#$@

@#) !%,#^! !*$
!^),%!* !@(,@!@ *^,!!#
!^),&$* !$$,%&# *^,@&(
$*),(** !,#)%,$&% !,$$&,^#(

@(&,#$* #^(,#&% #^(,#&%
@(&,#$* #^(,#&% #^(,#&%

-!#,)()_ -!%,@)(_ -%@,((@_
-!#,)()_ -!%,@)(_ -%@,((@_

!(),@#& *!^,@!# (#&,@()
!(),@#& *!^,@!# (#&,@()

^,$(# !#%,)(^ !(#,(^^
^,$(# !#%,)(^ !(#,(^^

$*),(** !,#)%,$&% !,$$&,^#(

@,@@(
!,#^@,)&!

�
�

!,#^$,#))

%@)
&^,$@*
&^,($*

!,$$!,@$*

#^(,#&%
#^(,#&%

-$%,**#_
-$%,**#_

(@%,@))
(@%,@))

!(@,%%%
!(@,%%%

!,$$!,@$*

*cf=j=@)&(÷*)
kf}if d;fGt;Ddsf]

ljj/0f

k|ToIf cfDbfgL
ljB't laqmL jfkt cfDbfgL
s'n gfkmf÷gf]S;fg
hf]8 M ck|ToIf cfDbfgL
a}Fs Aofh cfDbfgL
36fp M ck|ToIf vr{
;fdfGo / k|zf;lgs vr{
x|f; s§L, Aofh tyf s/ cl3sf] gfkmf
36fp M x|f; s§L vr{
Aofh tyf s/ cl3sf]] gfkmf
36fp M a}Fs Aofh tyf ljQLo z'Ns
s/ cl3sf] gfkmf
36fp M cfos/sf] k|fjwfg
s/ kl5sf] gfkmf
hf]8M ut aif{ ;Ddsf] gfkmf÷-gf]S;fg_
jf;nftdf ;fl/Psf] ;+lrt d'gfkmf÷-3f6f_

jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(

� � $#,%**
� � $#,%**

$&# #@! !%%

(!) !,))^ !%,(@^
-$#^_ -^*%_ @&,*!&
*(! !,$## @!,*@$

-!,#@*_ -@,!!(_ %,((#
� � $#,&#*

-!,#@*_ -@,!!(_ -#&,&$$_
� � #(

-!,#@*_ -@,!!(_ -#&,&*#_
-!!,&^@_ -!#,)()_ -!%,@)(_
-!#,)()_ -!%,@)(_ -%@,((@_

*(,%$%
*(,%$%

�

^,#%$
*#,!(!
@#,#*&
%(,*)$
%@,^(%

&,!)(
�

&,!)(
-%@,((@_
-$%,**#_

*cf=j=@)&(÷*)
kf}if d;fGt;Ddsf]

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M

ljj/0f

k|lt z]o/ cfDbfgL (EPS) -?=_ -) Þ$%_ -) Þ%&_ -!)=@@_ &=$$ (=** !@=!& !$=%!
k|lt z]o/ g]6jy{ -?=_ (%=^) (%=** *%=^% (#=)( ((=@@ !!!=#( !@%=()
hu]8f sf]if tyf ;+lrt gfkmf -?=xhf/df_ -!#,)()_ -!%,@)(_ -%@,((@_ -$%,**#_ -#,*$(_ %^,)*$ !@&,%^@

jf:tljs k|If]lkt

cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ckl/is[t
cf=j @)&(÷)*)

kf}if d;fGt

ljj/0f

z]o/ k"FhL @(&,#$* #^(,#&% #^(,#&% #^(,#&% $(@,%)) $(@,%)) $(@,%))
hu]8f sf]if tyf ;+lrt gfkmf -?=_ -!#,)()_ -!%,@)(_ -%@,((@_ -$%,**#_ -#,*$(_ %^,)*$ !@&,%^@
hDdf @*$,@%* #%$,!^^ #!^,#*# #@#,$(@ $**,^%! %$*,%*$ ^@),)^@
ckn]vg x'g aFfsL vr{ � � � � � � �
s'n g]6jy{ @*$,@%* #%$,!^^ #!^,#*# #@#,$(@ $**,^%! %$*,%*$ ^@),)^@
z]o/ ;+Vof -�))) df_ @,(&# #,^($ #,^($ #,^($ $,(@% $,(@% $,(@%
k|lt z]o/ g]6jy{ -?=_ (%=^) (%=** *%=^% (#=)( ((=@@ !!!=#( !@%=()
s/ cl3sf] gfkmf÷-gf]S;fgL_ -!,#@*_ -@,!!(_ -#&,&$$_ @&,$&! %),!$% ^!,!%^ &@,(#&
k|lt z]o/ cfDbfgL (EPS) -)=$%_ -)=%&_ -!)=@@_ &=$$ (=** !@=!& !$=%!
g]6jy{df k|ltkmn -Ü_ -)=$&_ -)=^)_ -!!=(#_ &=(( !)=@^ !!=!% !!=&^
k|lt z]o/ r'Qmf k"FhL -?=_ !)) !)) !)) !)) !)) !)) !))

jf:tljs k|If]lkt

cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ckl/is[t
cf=j @)&(÷)*)

kf}if d;fGt

-*_ cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 M
cfof]hgf :yn M vf]6fª lhNnf, t'jfr'ª, g=kf= j8f g+= !! / lbk|'ª r'O{r'Ddf uf=kf=, j8f g+= !, @, # .
>f]t gbL         M ;fK;'k vf]nf
cfof]hgfsf] lsl;d M lklsË /g ckm l/e/
l8hfOg l8:rfh{   M &=^ cum. k|lt ;]s]08
pTkfbg x'g] OghL{ M #(,!^)=*$# luufjf6 306f ljB'tzlQm
cfof]hgfsf] pTkfbg Ifdtf M ^=^ d]ufjf6
u|; x]8 M !)& ld6/
8fOe;{g afFw M @% ld6/ nDafO{
l8:ofG8L· j]l;g M &% ld6/ nDafO{, & ld6/ prfO{ / #=% ld6/ rfF}8fO{
x]8/]; kfO{knfO{g M $)(^ ld6/
;txL k]g:6s M !#&=& ld6/
;txL kfj/xfp; M #)=% ld6/ nDafO{, !)=^ rf}F8fO{ / !!=$ ld6/ prfO{
6jf{Og M k|mfG;L; @ Unit, ^=^ d]ufjf6
h]g]/]6/ M ef]N6]h ^=^ s]le, lk|mSjLG;L %) Hz (2 unit)

Jofkfl/s pTkfbg Zf'? ldlt M @)&* kf}if @# ut] af6 .
cfof]hgfsf] xfnsf] cg'dflgt nfut M ?=!,#(,)),)),)))÷�

sDkgLsf] ljlQo kl/;'rsM
cfof]hgfsf] nfut lgdf{0f cjlwsf] Aofh afx]s M ?=!,@(,$^,)),)))÷�
cfof]hgfsf] nfut lgdf{0f cjlwsf] Aofh ;lxt M ?=!,#(,)),)),)))÷�
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw (Pay Back Period) M ^=@@ jif{
cfof]hgfsf] l8isfpG6df nufgL lkmtf{ x'g] cjlw (Discount Pay Back Period) M !!=$# jif{
Net Present Value (NPV) M @(@,@^#÷�
Internal Rate of Return of Project (IRR) M !$=(%Ü

Net Present Value (NPV)  tyf Internal Rate of Return (IRR) u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf]M
k"FhLsf] nfut (Cost of Capital) M !!=%)Ü

! kf}if / df3 � @)&* @,$)(,@^) ^) #) $),!%! !,@)$,^#) !,@)!,($) ((=&* #^,&&( !,!^%,!^! *=$) (,&*&,#$( ;'Vvf ofd
@ kmfu'g � @)&* *^^,)!) @( !( @(,*^@ %^&,#*^ $!%,!*) &#=!& !@,&)% $)@,$&% *=$) #,#*),&($ ;'Vvf ofd
# r}t � @)&* *$(,&(! #) !( @*,#@^ %#*,@)! %@),%*) (^=&# !%,(#) %)$,^%) *=$) $,@#(,)^@ ;'Vvf ofd
$ j}zfv � @)&( !,^((,(!^ #! @^ %$,*#^ !,$@%,&#^ &#!,)^) %!=@* @@,#&) &)*,^() *=$) %,(%@,((@ ;'Vvf ofd
% h]7 @)&(, !% ut];Dd !,(^#,&&) !% !# !#),(!* !,&)!,(#$ %^^,)@) ##=@^ !&,#@) %$*,&)) *=$) $,^)(,)&* ;'Vvf ofd

h]7 @)&(, !^ ut]b]lv #! ut];Dd @,#(#,*@( !^ !@ !$(,^!$ !,&(%,#&@ ^&!,*&) #&=$@ @),%%( ^%!,#!! $=*) #,!@^,@(@ jiff{ ofd ;'?jft
^ cfif9 � @)&( $,&*&,*%* #@ @( !$(,^@! #,))*,((^ @,^*$,*!) ^!=** *@,!%% @,^)@,^%% $=*) !@,$(@,&$# jiff{ ofd
& >fj0f � @)&( $,^#*,@#& #! @* !$(,^@! $,!*(,#&% #,#)),@&) &*=&* !)),(** #!,@((,@*@ $=*) !%,#%^,%%@ jiff{ ofd
* efb| � @)&( $,^#*,@#& #! #! !$(,^@! $,^#*,@#& $,)!!,**) *^=%) !@@,&^$ #,**(,!!^ $=*) !*,^^&,&%( jiff{ ofd
( c;f]h � @)&( $,^#*,@#& #! #! !$(,^@! $,^#*,@#& $,%(*,^%) ((=!% !$),&!( $,$%&,(#! $=*) @!,#(*,)&) jiff{ ofd
!) sflt{s � @)&( $,$**,^!& #) @* !$(,^@! $,!*(,#&^ #,@)@,(%) &^=$% (*,)!) #,!)$,($) $=*) !$,()#,&!! jiff{ ofd
!! d+l;/ @)&(, !% ut] ;Dd !,#(&,)(( !$=%) !$=%) (^,#%@ !,#(&,)(( (^!,@%) ^*=*) @(,$!$ (#!,*#^ $=*) $,$&@,*!@ jiff{ ofd

d+l;/ @)&(, !^ ut]b]lv #! ut];Dd !,)$@,!@# !$=%) !$=%) &!,*&! !,)$@,!@# &)$,*#) ^&=^# @!,%^* ^*#,@^@ *=$) %,&#(,$)@ ;'Vvf ofd
!@ kf}if � @)&(�ROR *%*,!%@ #) #) @*,^)% *%*,!%@ ^%&,&$) &^=^% @),!@& ^#&,^!# *=$) %,#%%,!%! ;'Vvf ofd

kf}if � @)*)�PROR %^!,)&& #) @$ !*,&)# $$*,*^@ $@@,))) ($=)@ !@,(!# $)(,)*& *=*) #,%((,(^$ ;'Vvf ofd
            hDdf #&,@#@,@!# $@% #$( !,#(&,#$$ #@,(&#,&!^ @$,^%!,)#) � &%$,#@@ @#,*(^,&)* !)! !##,)*@,%#@

dlxgfqm=
;+=

dfl;s s/f/
pmhf{

-sG6"ofS6
OghL{_

dlxgfdf
lbgx?

;+rfng
lbgx?

lbgx?

k|lt
lbg

dlxgf

jf:tljs lbg cg';f/

hDdf k|ltzt

phf{ pTkfbg 6LPn
nfOgdf
xfgL

v'b phf{
pTkfbg

b/ /sd s}lkmot

sDkgL P]g, @)^# cGtu{t :yflkt / ;+rflnt

g]6jy{ ;DaGwL ljj/0f M

z]o/ lsQf

;fwf/0f z]o/ vl/b b/vf:t kmf/fd

cfof]hgf k|efljt If]q cyf{t vf]6fª lhNnfsf] k|efljt If]q xn];L t'jfr'ª gu/kflnsf
j8f g+= ! b]lv !! -;fljssf] afx'gL8f�8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/, dxfb]j:yfg, lwt'ª, ;Nn],
cv{n] / /fhfkfgL uf=lj=;=_ / lbk|'ª r'O{r'Ddf ufp�kflnsf, j8f g+= ! b]lv & -;fljssf] ofDvf, 8f8fuf�p, 5f]/Da'

atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;=_ sf afl;Gbfx?sf nflu

r]s e'Qmfg gePdf b/vf:t kmf/fd :jtM /2 x'g]5 .

>L ;+rfns ;ldlt,
y|L:6f/ xfO{8«f]kfj/ lnld6]8
dWok'/ l7dL, g=kf=�#, eQmk'/, g]kfn .

l;=g+=

dxfzo,
To; sDkgLsf] ldlt @)&(÷!@÷@! ut] g]kfn lwtf]kq af]8{af6 :jLs[t ljj/0f�kqsf] zt{df ?=!))÷� clÍt b/sf] z]o/ lsQf ========================= vl/b ug{
OR5's ePsf]n] k|lt ;fwf/0f z]o/ ?=!))÷� sf] b/n] ?= ================================ -cIf/]kL =============================================================================
========================================================================================================_ o;} ;fy k7fPsf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L
ePsf]n] pNn]lvt z]o/ kfpg cg'/f]w ub{5'÷ub{5f}+ .

sf]8 g+=

l;=g+=

Company's Name

No. of Shares Applied

Amount in Words

Call Money per Share Rs.100/- Amount Deposited (Rs.)

For Official Use Only:

Received by:

Date:
Stamp

Code No.

!_ af�8kmf�8df gk/]sf z]o/ afktsf] /sd lkmtf{ lng of] /l;b clgjfo{ ¿kdf k]z ug'{kg]{5 . @_ cfj]bsnfO{ /sd lkmtf{ lb+bf a}+s jf ljQLo ;+:yfdf /x]sf] cfj]bssf] vftfdf /sd hDdf x'g] u/L lkmtf{ e'QmfgL lbOg]5 . #_ cfj]bsnfO{ af�8kmf�8df gk/]sf] ;fwf/0f z]o/
afktsf] /sd lkmtf{ e'QmfgL lb+bf cfj]bsn] b/vf:t kmf/fd;fy :jo+n] k|dfl0ft u/L ;+nUg u/]sf] gful/stf k|df0f�kqsf] k|ltlnlksf] ;Ssnk|ltsf] cfwf/df ;xL cfj]bssf] klxrfg u/]/ dfq /sd lbOg]5 . $_ cfk"m pkl:yt x'g g;Sg] cj:yfdf of] /l;bsf] k5fl8
d~h'/Lgfdf lbg] / lng] b'j}n] b:tvt u/L of] /l;bsf ;fy} d~h'/Lgfdf kfpg] JolQmsf] s'g} cflwsf/Ls kl/ro�kqsf] k|ltlnlk ;d]t clgjfo{ ¿kdf ;+nUg ug'{kg]{5 .

Applicant's Name

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5 .

T H R E E  S TA R  H Y D R O P O W E R  L I M I T E D

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

d}n]÷xfdLn] o;} ;fy :jo+n] k|dfl0ft u/]sf] gful/stf k|df0f�kqsf] k|ltlnlk tyf sfuhftx? / o; b/vf:t kmf/fddf v'nfPsf]
ljj/0f ;f�rf] xf] . d÷xfdL o; sDkgLsf] ;+:yfks, ;~rfns tyf gLhsf] Psf3/sf] kl/jf/ g/x]sf] 3f]if0ff ub{5'÷ub{5f}+ . em'7f
7xl/Pdf k|rlnt sfg"g adf]lhd ;xg÷a'emfpg d]/f]÷xfd|f] d~h'/L 5 .

b/vf:t kmf/fddf lgj]bssf] cfðgf] vftf /x]sf]
a}+s jf ljQLo ;+:yfsf] gfd, zfvf / vftf g+=

clgjfo{ ?kdf v'nfpg' kg]{5 .

cfj]bssf]

xfn;fn} lvlrPsf]

kmf]6f]
-clgjfo{_

k|lt b/vf:t kmf/fd ?=@÷�

/l;b
b/vf:tjfnfn] eg{'kg]{

lxtu|fxL

vftf g+=

DP ID

Client ID

lxtu|fxL

vftf g+=

DP ID

Client ID

b/vf:t lbg kfpg] Go"gtd z]o/ ;+Vof M !) lsQf
b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M $,(@,%)) lsQf

k"gZrM cfj]bg kmf/fd eg'{ cl3 o; cfj]bg kmf/fdsf] k5fl8 kl§ /x]sf] a'Fbf g+= !& -cfj]bg lb+bf Wofg lbg'kg]{ s'/fx?_
cWoog ug'{x'g cg'/f]w 5 .

dfu u/]sf] ;+Vof z]o/ afkt hDdf u/]sf] /sd ldlt

/sd a'emfPsf] sDkgLsf] gfd / 7]ufgf ef}r/÷8«fk\m6 g+=

lgj]bssf]
k"/f gfd

g]kfnLdf
In

English

>L÷>LdtL÷
;'>L÷gfafns

Mr./Mrs./
Miss/Minor

:yfoL 7]ufgf

Permanent Address

lhNnf

District

afa'sf] gfd

Father's Name

3/ g+=

House No.

USE CAPITAL

LETTER

ufp+kflnsf÷g=kf=

R. M./M.

P.O. Box No.

afh]sf] gfd

Grandfather's Name

;+/Ifssf] gfd
-gfafnssf] xsdf_

Guardian's Name
(Incase of minor)

r]s lvlrPsf] a}+s jf ljQLo ;+:yfsf] gfd / 7]ufgf

;Dks{ 7]ufgf

j8f g+=

Ward No.

vftf /x]sf] a}+s jf ljQLo ;+:yfsf] zfvf

vftf /x]sf] a}+s÷ljQLo ;+:yfsf] gfd

vftf g+=

Contact No.

P.O. Box District

PAN

gful/stf k|df0f�kq g+=

klt÷kTgLsf] gfd

@)*)÷   ÷

gful/stf hf/L u/]sf] :yfg

r]s g+=

lgj]bs ;+:yf ePdf
sfo{sf/L k|d'vsf] gfd

g]kfnLdf
In

English
USE CAPITAL

LETTER

Sources of Fund (For Rs.  0.5 million and above as per Directive issued by SEBON)
cfosf] ;|f]t -?= kf�r nfv / ;f] eGbf a9Lsf] nflu g]kfn lwtf]kq af]8{af6 hf/L lgb]{zg cg';f/_

Jofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

sDkgL P]g, @)^# cGtu{t :yflkt / ;+rflnt
nufgLstf{n] lwtf]kqsf] ;fj{hlgs
lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf
pQm lgisfzgsf] nflu tof/ u/]sf]
ljj/0fkq k9L cf�gf] :jljj]sn]
b/vf:t lbg'x'g cg'/f]w ub{5f}+ . /lhi68{ sfof{noM dWok'/ l7dL, g=kf=�#, eQmk'/, g]kfn, kmf]g g+= M )!�^^#%)*)

Od]nM sapsu2016@gmail.com j]j;fO6M www.threestarhydro.com

y|L:6f/ xfO{8«f]kfj/ lnld6]8
THREE STAR HYDROPOWER LIMITED

dfkm{tM

sd{rf/L ;+ro sf]if ejg, 7d]n, sf7df08f}+, kmf]gM )!�%#%*#$%÷%#^#!$&
Od]nM info@himalayancapital.com, j]j;fO6M www.himalayancapital.com

lxdfnog Soflk6n lnld6]8

dfkm{tM


