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qm]l86 /]l6· ;DaGwL Joj:yf
:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf
adf]lhd sDkgLsf] O:o'/ /]l6· u/fpg' kg]{ ePsf]n] qm]l86 /]l6· lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf O{qmf
g]kfn ln=, l8NnLahf/, sf7df08f}+af6 O:o'/ /]l6· u/fO{ ldlt @)&( >fj0f #! ut] "[ICRANP-IR] B- (Pronounced ICRANP Issuer Rating B Minus)" k|df0fkq
k|fKt u/]sf] 5 . "[ICRANP-IR] B-" n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /x]sf] (High Risk of Default Regarding Timely Servicing of Financial

Obligations) eGg] hgfpF5 . O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6· k|bfg ub{5 h;df u]|8 [ICRANP -IR] AAA n] (Highest

Degree of Safety Regarding Timely Servicing of Financial Obligation) hgfpF5 eGg] [ICRANP-IR] D n] (Default or are Expected to be in Default

Soon) eGg] hgfpF5 .
/]l6· k|bfg u/]sf] ldlt M @)&(÷)$÷#! -tbg';f/ cui6 !^, @)@@ _                                         axfn /xg] cjlwM @)*)÷)$÷#) -tbg';f/ cui6 !%, @)@#_

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{
?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+  .

g]6jy{ ;DaGwL ljj/0f M

y|L:6f/ xfO{8«f]kfj/ lnld6]8n] cf�gf] hf/L k"�hL ?=$(,@%,)),)))÷� -cIf/]kL pgGkrf; s/f]8 kRrL; nfv dfq_ sf] @% k|ltzt cyf{t
?=!@,#!,@%,)))÷� -cIf/]kL afx| s/f]8 PsQL; nfv kRrL; xhf/ dfq_ /sd a/fa/sf] ?=!))÷� c+lst b/sf !@,#!,@%) lsQf ;fwf/0f
z]o/ dWo] hf/L k"�hLsf] !) k|ltzt cyf{t ?=$,(@,%),)))÷� -cIf/]kL rf/ s/f]8 aofgAa] nfv krf; xhf/ dfq_ /sd a/fa/sf] ?=!))÷�
c+lst b/sf $,(@,%)) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]qsf afl;Gbfx?sf nflu / af�sL !% k|ltzt cyf{t ?=&,#*,&%,)))÷�
-cIf/]kL ;ft s/f]8 c7tL; nfv krxQ/ xhf/ dfq_ /sd a/fa/sf] ?=!))÷� c+lst b/sf] &,#*,&%) lsQf ;fwf/0f z]o/ dWo] !) k|ltzt
cyf{t &#,*&% lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt ul/ ljb]zdf /f]huf/L ul//x]sf g]kfnLx?sf nflu,
% k|ltzt cyf{t #^,(#* lsQf ;fwf/0f z]o/ ;fd"lxs nufgL sf]if / @ k|ltzt cyf{t !$,&&% lsQf ;fwf/0f z]o/ sDkgLsf sd{rf/Lx?sf
nflu 5'§fOPsf] z]o/ af�8kmf�8 kZrft\ af�sL /x]sf] ^,!#,!^@ lsQf ;fwf/0f z]o/x? ldlt @)*) cfiff9 % ut]b]lv ;j{;fwf/0fx?df lgisfzg
tyf laqmL v'Nnf ul/Psf]df ;j{;fwf/0f cfj]bsx?af6 dfu u/] eGbf a9L z]o/ v/Lbsf nflu cfj]bg k|fKt x'g cfPsf]n] cfh ldlt @)*)
cfiff9 * ut] -a}+ls· ;do kZrft\_ ;f] z]o/sf nflu cfj]bg lng] sfo{ aGb ul/g] Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf nflu ;"lrt ub{5f}+ .

o; lgisfzg sfo{df ;+nUg ;Dk"0f{ l;�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx?n] o;} ;"rgfnfO{ cflwsf/Ls dfgL ;fwf/0f z]o/sf
nflu b/vf:t a'lemlng] sfo{ cfh ldlt @)*) cfiff9 * ut] -a}+ls· ;do kZrft\_ aGb ug'{x'g cg'/f]w ub{5f}+ .

o; lgisfzg sfo{df ;xof]u tyf ;b\efj k|bfg ug'{x'g] ;Dk"0f{ z'e]R5'sx?, nufgLstf{ cfj]bsx?, l;�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo
;+:yfx?, lgodg lgsfo tyf ;DalGwt ;a}df wGojfb 1fkg ub{5f}+ .
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;+ul7t ;+:yfåf/f k|j{lwt EfPsf] ;fK;'k vf]nf hnljB't cfof]hgf ^=^ d]=jf= sf] l86]n k|f]h]S6 l/kf]{6 cg';f/ cg'dflgt k|lt d]ufjf6
nfut ?=@!,)^,)),)))÷� /x]sf] 5 . lgdf{0f ;DkGg eP kl5 k|lt d]ufjf6 nfut yk36 x'g ;Sg]5 .

ljB't pTkfbg cg'dltkqsf] afFsL cjlw ;DaGwL ljj/0fM

o; hnljB't cfof]hgfsf] cg'dltkqsf] axfn /xg] cjlw ldlt @)&$÷)*÷@( b]lv @!)(÷)*÷@* ut] cyf{t #) jif{ @ dlxgf af�sL
/x]sf] 5 .

kl/of]hgf nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL Joj:yfM

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ^=@@ jif{ /
l8:sfp06df nufgL lkmtf{ x'g] cjlw (Discounted Pay Back Period) !!=$# jif{ /x]sf] 5 .

hnljB't cfof]hgfsf] s'n nfutM

;fK;'k vf]nf hnljB't cfof]hgf ^=^ d]ufjf6 sf] l86]n k|f]h]S6 l/kf]{6 cg';f/ cg'dflgt s'n nfut ?=!,#(,)),)),)))÷� /x]sf] 5 .
lgdf{0f ;DkGg eP kl5 k|lt d]ufjf6 nfut yk36 x'g ;Sg]5 .
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